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Organisation and Administration
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Société Générale Investment Solutions (France) 
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General information on the Company

SG IS Fund (the “Company” or the “SICAV”) was incorporated on June 26, 2009 under Luxembourg law as a Société 
d'Investissement à Capital Variable (“SICAV”) for an unlimited period of time. 
The Company is listed on the official list of Undertakings for Collective Investment in transferable securities, authorised under 
Part I of the amended law of December 17, 2010 on Undertakings for Collective Investment (the “2010 Law”) which 
implemented into Luxembourg law (i) the Directive 2009/65/EC of the European Parliament and of the Council of July 13, 
2009 on the coordination of laws, regulations and administrative provisions relating to Undertakings for Collective Investment 
in Transferable Securities (“UCITS”) and (ii) the implementation measures of the Directive 2009/65/EC. 
The Articles of Incorporation were published in Mémorial C, Recueil Spécial des Sociétés et Associations (the “Mémorial”) 
on July 24, 2009. The Articles of Incorporation have been amended for the last time on 22 April 2025 by an Extraordinary 
General Meeting of the Shareholders through a notary deed which has been published in the Recueil Electronique des 
Sociétés et Associations (“RESA”). This Extraordinary General Meeting of the Shareholders decided to modify the name 
of the Company into “SG IS Fund”. 
The Company is registered with the Luxembourg Trade Register under number B 146.927. 
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Information to the Shareholders

The Annual General Meeting of the Shareholders is held each calendar year in Luxembourg at the registered office of the 
Company or at such other place as may be specified in the notice of the meeting in Luxembourg, at any date and time 
decided by the Board of Directors but no later than six months after the end of the Financial Year of the Company. 
Notices of all general meetings are sent by mail to all registered Shareholders at their registered address at least eight days 
prior to such meeting. To the extent required by Luxembourg law, further notices are published in the Mémorial C, Recueil 
Electronique des Sociétés et Associations of Luxembourg, on the RCS website, in one Luxembourg newspaper and in any 
other newspapers that the Board of Directors of the Company may determine. 
The financial year of the Company begins on January 1 of each calendar period and terminates on December 31 of the 
calendar year. 
The annual report including the audited financial statements of the Company for each financial year is available to 
Shareholders at the registered office of the Company within four months from the end of the relevant financial year. In 
addition, the unaudited semi-annual report of the Company for the period from January 1 up to June 30 of the same year 
(a “semi-annual period”) is available at the registered office of the Company within two months from the end of the relevant 
semi-annual period and is mailed to the registered Shareholders, upon request. 
The list of changes in the portfolio is available at the registered office of the Company, free of charge.  
An electronic version of the prospectus, the Key Information Document («KID»), the articles of incorporation, the annual 
report including the audited financial statements and semi-annual reports are available on the website www.fundsquare.net. 
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Statement of Net Assets
(expressed in the Sub-Fund’s currency) 

SG IS Fund -  
Sterling Bond Fund 

Strategy

SG IS Fund - 
European Equity 

Quality Income
SG IS Fund - 

 Optimal Income

GBPEUREURNotes

ASSETS
39 723 83389 098 24171 067 818Securities portfolio at cost 

(281 360)12 214 0732 514 973Net unrealised profit/ (loss) 
Securities portfolio at market value 39 442 473101 312 31473 582 7912.2 

992 534319 9663 758 4572.2Cash at bank 
--260 429Receivable for Fund shares issued 
---Receivable for securities sold 
--225 337Receivable on spot exchange 
-84 225-Dividends receivable, net 

506 394-538 310Interest receivable on bonds 
---2.9, 10Swaps at market value 
-90248 5772.7, 7Unrealised appreciation on forward foreign exchange contracts 
---2.8, ,8Unrealised appreciation on financial futures contracts  
---Other assets 

40 941 401101 717 40778 413 901 

LIABILITIES
---2.2Bank Overdraft 
--225 337Payable for Fund shares redeemed 
--807 622Payable for securities purchased 
--225 596Payable on spot exchange 

57 907256 358151 6013Management fees payable 
--7 2214Performance fees payable 

6 96012 22611 2495Depositary fees payable 
5 10612 3809 5986Taxe d’abonnement payable 

16 28333 34933 4895Administration fees payable 
1 3673 7665 7865Registrar Agent fees payable  

-63 38174 6713Distributor fees payable 
4 94125 01112 803Professional fees payable 

1115 6551 402Interest and bank charges payable 
---Interest payable on swaps 
---2.9, 10Swaps at market value 
-4432 4822.7, 7Unrealised depreciation on forward foreign exchange contracts 

92 675412 1701 598 857 

40 848 726101 305 23776 815 044TOTAL NET ASSETS
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Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency) 

SG IS Fund -  
Short Term Bonds

SG IS Fund -  
Euro Fixed Income

SG IS Fund - 
 Euro High Yield 

EUREUREURNotes

ASSETS
32 527 829232 597 773267 525 516Securities portfolio at cost 

306 7453 119 1441 167 343Net unrealised profit/ (loss) 
Securities portfolio at market value 32 834 574235 716 917268 692 859 

1 327 380188 2002 589 055Cash at bank 
440 6443 443 793214 877Receivable for Fund shares issued 

--1 817 634Receivable for securities sold 
-1 281 395509 902Receivable on spot exchange 
---Dividends receivable, net 

422 7203 537 4393 396 589Interest receivable on bonds 
---Swaps at market value 
-79 8553 675Unrealised appreciation on forward foreign exchange contracts 
---Unrealised appreciation on financial futures contracts  
---Other assets 

35 025 318244 247 599277 224 591 

LIABILITIES
73 980 891225 387Bank Overdraft 
-1 386 7495 851 154Payable for Fund shares redeemed 

499 1201 402 8581 936 113Payable for securities purchased 
-1 279 333509 307Payable on spot exchange 

18 751199 522255 983Management fees payable 
---4Performance fees payable 

5 84818 82720 280Depositary fees payable 
3 59128 71028 452Taxe d’abonnement payable 

19 82437 56739 142Administration fees payable 
3 7564 116363Registrar Agent fees payable  
9 821233 131300 496Distributor fees payable 

15 32437 56837 099Professional fees payable 
4701 4763 481Interest and bank charges payable 

---Interest payable on swaps 
---Swaps at market value 
-61 70631 733Unrealised depreciation on forward foreign exchange contracts 

576 5128 672 4549 238 990 

34 448 806235 575 145267 985 601TOTAL NET ASSETS

2.2 

2.2

2.9, 10
2.7, 7
2.8, 8

2.2

3

5
6
5
5
3

2.9, 10
2.7, 7
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Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency) 

SG IS Fund - 
 Global Balanced 

Allocation Portfolio

SG IS Fund -  
Global Alternative 

Opportunities

SG IS Fund -  
Sterling Income 

Focus

EUREURGBPNotes

ASSETS
670 287 72334 474 60745 899 308Securities portfolio at cost 

34 723 9796 773 7552 146 999Net unrealised profit/ (loss) 
Securities portfolio at market value 705 011 70241 248 36248 046 307 

17 658 134322 8551 171 304Cash at bank 
2 635 382-34 500Receivable for Fund shares issued 

--63 126Receivable for securities sold 
---Receivable on spot exchange 
--44 502Dividends receivable, net 
--82 647Interest receivable on bonds 
---Swaps at market value 
-2 532-Unrealised appreciation on forward foreign exchange contracts 
---Unrealised appreciation on financial futures contracts  
---Other assets 

725 305 21841 573 74949 442 386 

LIABILITIES
-23 70349Bank Overdraft 

191 992-157 480Payable for Fund shares redeemed 
---Payable for securities purchased 
---Payable on spot exchange 

451 28085 679132 469Management fees payable 
---4Performance fees payable 

72 06611 7909 404Depositary fees payable 
32 7002 6505 343Taxe d’abonnement payable 
58 91221 93117 263Administration fees payable 

1 0264 3081 813Registrar Agent fees payable  
1 664 01543 134-Distributor fees payable 

66 08523 9654 033Professional fees payable 
8 2848423 796Interest and bank charges payable 

---Interest payable on swaps 
---Swaps at market value 

97 50610 298-Unrealised depreciation on forward foreign exchange contracts 

2 643 866228 300331 650 

722 661 35241 345 44949 110 736TOTAL NET ASSETS

2.2 

2.2

2.2

3

5
6
5
5
3

2.9, 10
2.7, 7
2.8, 8

2.9, 10
2.7, 7
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Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency) 

SG IS Fund -  
US Equity

SG IS Fund -  
Global Conservative 
Allocation Portfolio

SG IS Fund -  
Global Growth 

Allocation Portfolio

USDEUREURNotes

ASSETS
423 901 318255 123 614351 953 962Securities portfolio at cost 
116 506 53713 678 77921 355 942Net unrealised profit/ (loss) 

Securities portfolio at market value 540 407 855268 802 393373 309 904 

5 823 7825 459 6027 988 597Cash at bank 
1 170 364734 8941 561 556Receivable for Fund shares issued 

---Receivable for securities sold 
219 577--Receivable on spot exchange 
208 920--Dividends receivable, net 

---Interest receivable on bonds 
---Swaps at market value 

1 250 050--Unrealised appreciation on forward foreign exchange contracts 
---Unrealised appreciation on financial futures contracts  
---Other assets 

549 080 548274 996 889382 860 057 

LIABILITIES
45 715--Bank Overdraft 

519 92123 51413 211Payable for Fund shares redeemed 
---Payable for securities purchased 

219 978--Payable on spot exchange 
918 772134 979292 221Management fees payable 

---4Performance fees payable 
36 74829 45244 206Depositary fees payable 
67 07220 0499 654Taxe d’abonnement payable 
62 68038 03039 920Administration fees payable 

8 2532 221896Registrar Agent fees payable  
971 426519 6771 000 717Distributor fees payable 

73 78738 80034 908Professional fees payable 
27 5509 2627 717Interest and bank charges payable 

---Interest payable on swaps 
---Swaps at market value 

7 46557 37929 645Unrealised depreciation on forward foreign exchange contracts 

2 959 367873 3631 473 095 

546 121 181274 123 526381 386 962TOTAL NET ASSETS

2.2 

2.2

2.2

3

5
6
5
5
3

2.9, 10
2.7, 7
2.8, 8

2.9, 10
2.7, 7



The accompanying notes form an integral part of these financial statements. 9

JUNE 30, 2025
SG IS Fund

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency) 

SG IS Fund -  
Defined Return

SG IS Fund -  
Real Assets Fund

SG IS Fund - 
Emerging Markets 

Equity

GBPGBPUSDNotes

ASSETS
74 820 975100 786 251228 234 597Securities portfolio at cost 
3 807 123(13 675 669)19 788 598Net unrealised profit/ (loss) 

Securities portfolio at market value 78 628 09887 110 582248 023 195 

2 355 5935 332 9316 477 501Cash at bank 
304 183401 054721 025Receivable for Fund shares issued 

--222Receivable for securities sold 
--559 272Receivable on spot exchange 
-185 398677 108Dividends receivable, net 

142 221--Interest receivable on bonds 
659 542--Swaps at market value 

20 29013 7692 294Unrealised appreciation on forward foreign exchange contracts 
--127 046Unrealised appreciation on financial futures contracts  

4 594--Other assets 

82 114 52193 043 734256 587 663 

LIABILITIES
-113 312516 790Bank Overdraft 

21 77530 69737 193Payable for Fund shares redeemed 
---Payable for securities purchased 
--560 458Payable on spot exchange 

137 901156 540271 226Management fees payable 
---4Performance fees payable 

10 03213 721119 272Depositary fees payable 
10 20311 28816 683Taxe d’abonnement payable 
21 25923 51438 531Administration fees payable 

7045934 192Registrar Agent fees payable  
--143 372Distributor fees payable 

2 9292 414140 574Professional fees payable 
4 6972 78329 941Interest and bank charges payable 
5 502--Interest payable on swaps 

148 153--Swaps at market value 
132 94068 841100Unrealised depreciation on forward foreign exchange contracts 

496 095423 7031 878 332 

81 618 42692 620 031254 709 331TOTAL NET ASSETS

2.2 

2.2

2.2

3

5
6
5
5
3

2.9, 10
2.7, 7
2.8, 8

2.9, 10
2.7, 7
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SG IS Fund

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency) 

SG IS Fund -  
SG Credit Millesime 

2029

SG IS Fund -  
SG Credit Millesime 

2028
SG IS Fund - 

 Global Trends

EUREUREURNotes

ASSETS
419 962 932520 321 90388 743 222Securities portfolio at cost 

10 303 84131 134 1586 266 723Net unrealised profit/ (loss) 
Securities portfolio at market value 430 266 773551 456 06195 009 945 

10 489 68889 4492 928 424Cash at bank 
--369 238Receivable for Fund shares issued 
---Receivable for securities sold 
---Receivable on spot exchange 
--59Dividends receivable, net 

6 650 7948 464 657-Interest receivable on bonds 
---Swaps at market value 
---Unrealised appreciation on forward foreign exchange contracts 
---Unrealised appreciation on financial futures contracts  
--16 035Other assets 

447 407 255560 010 16798 323 701 

LIABILITIES
-1 289 421-Bank Overdraft 
--78 373Payable for Fund shares redeemed 
---Payable for securities purchased 
---Payable on spot exchange 

305 220395 121116 608Management fees payable 
---4Performance fees payable 

19 29556 15514 756Depositary fees payable 
53 28567 3959 547Taxe d’abonnement payable 
38 98853 00222 294Administration fees payable 

3 3014 1311 546Registrar Agent fees payable  
561 847691 941160 148Distributor fees payable 

38 48649 9404 068Professional fees payable 
13 0473 4502 150Interest and bank charges payable 

---Interest payable on swaps 
---Swaps at market value 

40 1481 409-Unrealised depreciation on forward foreign exchange contracts 

1 073 6172 611 965409 490 

446 333 638557 398 20297 914 211TOTAL NET ASSETS

2.2 

2.2

2.2

3

5
6
5
5
3

2.9, 10
2.7, 7
2.8, 8

2.9, 10
2.7, 7
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Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency) 

SG IS Fund - 
 SG Credit Millesime 

2030

SG IS Fund -  
Sterling Multi-Asset 

Growth

SG IS Fund -  
Sterling Multi-Asset 

Balanced

EURGBPGBPNotes

ASSETS
276 579 557120 308 981270 170 837Securities portfolio at cost 

2 463 6271 901 6555 387 699Net unrealised profit/ (loss) 
Securities portfolio at market value 279 043 184122 210 636275 558 536 

3 180 1792 566 2826 263 656Cash at bank 
-2 2001 392 419Receivable for Fund shares issued 
---Receivable for securities sold 
---Receivable on spot exchange 
--97 194Dividends receivable, net 

3 872 257--Interest receivable on bonds 
---Swaps at market value 
---Unrealised appreciation on forward foreign exchange contracts 
---Unrealised appreciation on financial futures contracts  

4 075--Other assets 

286 099 695124 779 118283 311 805 

LIABILITIES
--1 148Bank Overdraft 
--2 000Payable for Fund shares redeemed 
--2 769 892Payable for securities purchased 
---Payable on spot exchange 

181 291282 084650 967Management fees payable 
---4Performance fees payable 

21 4825 43027 072Depositary fees payable 
34 3287 11216 407Taxe d’abonnement payable 
36 06621 37429 257Administration fees payable 
16 7292 3012 755Registrar Agent fees payable  

266 669--Distributor fees payable 
23 2072 4388 515Professional fees payable 

1 2421 4773 349Interest and bank charges payable 
---Interest payable on swaps 
---Swaps at market value 

3 475--Unrealised depreciation on forward foreign exchange contracts 

584 489322 2163 511 362 

285 515 206124 456 902279 800 443TOTAL NET ASSETS

2.2 

2.2

2.2

3

5
6
5
5
3

2.9, 10
2.7, 7
2.8, 8

2.9, 10
2.7, 7
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Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency) 

Combined

EURNotes

ASSETS
4 626 632 270Securities portfolio at cost 

261 299 899Net unrealised profit/ (loss) 
Securities portfolio at market value 4 887 932 169 

88 589 353Cash at bank 
13 763 756Receivable for Fund shares issued 

1 891 517Receivable for securities sold 
2 680 135Receivable on spot exchange 
1 220 944Dividends receivable, net 

27 736 449Interest receivable on bonds 
769 956Swaps at market value 

1 242 174Unrealised appreciation on forward foreign exchange contracts 
108 230Unrealised appreciation on financial futures contracts  

25 473Other assets 

5 025 960 156 

LIABILITIES
6 132 286Bank Overdraft 
8 492 370Payable for Fund shares redeemed 
7 879 313Payable for securities purchased 
2 679 089Payable on spot exchange 
5 513 607Management fees payable 

7 2214Performance fees payable 
555 322Depositary fees payable 
448 433Taxe d’abonnement payable 
709 273Administration fees payable 

73 676Registrar Agent fees payable  
6 539 344Distributor fees payable 

619 379Professional fees payable 
126 382Interest and bank charges payable 

6 423Interest payable on swaps 
172 955Swaps at market value 
607 831Unrealised depreciation on forward foreign exchange contracts 

40 562 904 

4 985 397 252TOTAL NET ASSETS

2.2 

2.2

2.2

3

5
6
5
5
3

2.9, 10
2.7, 7
2.8, 8

2.9, 10
2.7, 7
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Statistical information (continued)

SG IS Fund - Optimal Income*

31/12/2331/12/2430/06/25Currency

Class IE
Number of shares 45.000 30.000 9 961.000
Net asset value per share EUR 1 243.796 1 180.681 1 094.374

Class ME
Number of shares 35 987.810 31 361.496 32 216.718
Net asset value per share EUR 1 264.562 1 203.207 1 120.896

Class ME-D
Number of shares 272.000 372.000 581.000
Net asset value per share EUR 1 081.486 1 051.216 997.779

Class MUHE
Number of shares 419.344 92.344 75.685
Net asset value per share USD 1 370.284 1 296.793 1 195.778

Class MUHE-D
Number of shares 155.389 155.389 97.389
Net asset value per share USD 1 202.309 1 159.044 1 088.617

Class RE
Number of shares 18 811.445 21 043.251 22 841.793
Net asset value per share EUR 1 381.083 1 314.728 1 227.865

Class RE-D
Number of shares 2 727.315 2 090.845 3 238.689
Net asset value per share EUR 1 080.472 1 047.955 994.870

Class RUHE
Number of shares 966.496 1 058.447 1 598.943
Net asset value per share USD 1 657.220 1 565.060 1 443.860

Class RUHE-D
Number of shares 15.002 15.002 88.002
Net asset value per share USD 1 250.143 1 202.785 1 131.760

81 219 07569 924 86676 815 044EURTotal Net Assets

SG IS Fund - European Equity Quality Income*

31/12/2331/12/2430/06/25Currency

Class IE
Number of shares 910.000 860.000 854.000
Net asset value per share EUR 1 654.653 1 531.809 1 464.524

*For more details refer to the Note 1 of the report.
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JUNE 30, 2025
SG IS Fund

Statistical information (continued)

*For more details refer to the Note 1 of the report.

31/12/2331/12/2430/06/25Currency

SG IS Fund - European Equity Quality Income*

Class ME
Number of shares 57 656.194 56 228.071 61 829.500
Net asset value per share EUR 1 337.117 1 239.937 1 189.528

Class ME-D
Number of shares 308.000 308.000 449.000
Net asset value per share EUR 1 151.552 1 081.137 1 049.880

Class RCHE
Number of shares 162.000 778.000 1 006.000
Net asset value per share CHF 1 122.902 1 055.377 1 046.890

Class RE
Number of shares 11 544.309 15 161.863 20 240.998
Net asset value per share EUR 1 806.772 1 678.772 1 616.993

Class RE-D
Number of shares 847.226 1 147.226 1 345.226
Net asset value per share EUR 1 215.478 1 138.955 1 106.365

Class RU
Number of shares 243.250 406.350 642.650
Net asset value per share USD 1 299.720 1 065.268 1 094.559

111 257 45099 422 520101 305 237EURTotal Net Assets

SG IS Fund - Sterling Bond Fund Strategy*

31/12/2331/12/2430/06/25Currency

Class HD
Number of shares 20 568.618 22 810.565 92 232.705
Net asset value per share GBP 86.721 85.184 86.268

Class RG-D
Number of shares 471 292.013 460 895.235 477 598.913
Net asset value per share GBP 82.889 81.622 83.090

47 640 24439 562 40140 848 726GBPTotal Net Assets
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SG IS Fund

Statistical information (continued)

*For more details refer to the Note 1 of the report.

SG IS Fund - Euro High Yield*

31/12/2331/12/2430/06/25Currency

Class IE
Number of shares 167 866.055 149 406.012 20 569.615
Net asset value per share EUR 300.738 296.239 275.351

Class ME
Number of shares 220 316.305 186 466.496 143 173.346
Net asset value per share EUR 275.969 271.828 252.634

Class ME-D
Number of shares 842.000 1 021.000 2 018.000
Net asset value per share EUR 223.089 229.617 221.137

Class MUHE
Number of shares 1 214.618 717.618 729.618
Net asset value per share USD 309.030 302.108 277.716

Class RCHE
Number of shares 149.000 2 953.000 -
Net asset value per share CHF 257.135 257.989 -

Class RE
Number of shares 528 515.813 452 034.458 264 633.937
Net asset value per share EUR 289.068 285.224 266.020

Class RE-D
Number of shares 7 556.636 9 406.636 15 139.636
Net asset value per share EUR 215.561 221.468 213.336

Class RUHE
Number of shares 5 637.128 7 526.128 9 127.142
Net asset value per share USD 337.311 330.204 304.284

Class RUHE-D
Number of shares 620.000 620.000 930.000
Net asset value per share USD 240.337 244.868 234.224

118 803 107229 763 191267 985 601EURTotal Net Assets

SG IS Fund - Euro Fixed Income*

31/12/2331/12/2430/06/25Currency

Class IE
Number of shares 23 364.172 24 119.651 21 188.570
Net asset value per share EUR 316.388 310.892 292.600
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JUNE 30, 2025
SG IS Fund

Statistical information (continued)

*For more details refer to the Note 1 of the report.

31/12/2331/12/2430/06/25Currency

SG IS Fund - Euro Fixed Income*

Class ME
Number of shares 297 004.068 282 710.493 276 064.300
Net asset value per share EUR 282.278 277.499 261.406

Class ME-D
Number of shares 1 872.000 1 872.000 4 803.000
Net asset value per share EUR 238.578 242.725 235.675

Class MUHE
Number of shares 2 258.000 568.000 608.000
Net asset value per share USD 318.292 310.854 289.645

Class RCHE
Number of shares 635.708 6 578.000 -
Net asset value per share CHF 257.238 256.833 -

Class RE
Number of shares 447 890.198 373 943.838 215 573.369
Net asset value per share EUR 306.560 301.598 284.544

Class RE-D
Number of shares 9 843.719 30 386.263 10 404.739
Net asset value per share EUR 232.546 236.325 229.512

Class RUHE
Number of shares 11 571.216 11 338.040 11 334.471
Net asset value per share USD 347.650 339.455 316.346

Class RUHE-D
Number of shares 411.758 411.758 411.758
Net asset value per share USD 256.835 259.000 249.531

146 722 969212 157 168235 575 145EURTotal Net Assets

SG IS Fund - Short Term Bonds*

31/12/2331/12/2430/06/25Currency

Class IE
Number of shares 26 002.623 25 616.950 10 256.133
Net asset value per share EUR 274.991 270.053 257.501

Class ME
Number of shares 45 867.177 44 710.184 41 506.342
Net asset value per share EUR 272.813 268.101 256.000
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JUNE 30, 2025
SG IS Fund

Statistical information (continued)

*For more details refer to the Note 1 of the report.

31/12/2331/12/2430/06/25Currency

SG IS Fund - Short Term Bonds*

Class ME-D
Number of shares 813.000 813.000 834.000
Net asset value per share EUR 249.994 253.497 249.320

Class RE
Number of shares 52 408.127 49 893.742 28 420.877
Net asset value per share EUR 269.424 264.840 253.018

Class RE-D
Number of shares 1 849.767 2 056.767 1 765.000
Net asset value per share EUR 249.725 253.175 248.987

21 104 98832 845 45234 448 806EURTotal Net Assets

SG IS Fund - Sterling Income Focus*

31/12/2331/12/2430/06/25Currency

Class HD
Number of shares - - 1 639.315
Net asset value per share GBP - - 93.431

Class RG-D
Number of shares 573 711.511 598 558.098 711 678.809
Net asset value per share GBP 85.602 84.867 85.648

61 106 72150 798 10549 110 736GBPTotal Net Assets

SG IS Fund - Global Alternative Opportunities*

31/12/2331/12/2430/06/25Currency

Class ME
Number of shares 25 183.473 24 580.988 23 824.782
Net asset value per share EUR 1 039.883 1 034.172 997.853

Class ME-D
Number of shares 178.000 178.000 402.000
Net asset value per share EUR 1 023.114 1 017.495 981.690

Class MUHE
Number of shares 732.000 436.912 970.912
Net asset value per share USD 1 189.084 1 179.754 1 127.907



18

JUNE 30, 2025
SG IS Fund

Statistical information (continued)

*For more details refer to the Note 1 of the report.

31/12/2331/12/2430/06/25Currency

SG IS Fund - Global Alternative Opportunities*

Class RCHE
Number of shares 478.592 1 043.592 1 148.592
Net asset value per share CHF 890.916 899.988 897.704

Class RE
Number of shares 12 318.251 16 652.874 26 449.854
Net asset value per share EUR 984.499 981.907 953.138

Class RE-D
Number of shares 20.000 264.000 535.000
Net asset value per share EUR 971.314 968.740 940.338

Class RUHE
Number of shares 1 649.090 2 518.000 3 011.000
Net asset value per share USD 1 143.794 1 135.235 1 089.124

54 950 82746 468 52341 345 449EURTotal Net Assets

SG IS Fund - Global Balanced Allocation Portfolio*

31/12/2331/12/2430/06/25Currency

Class IE
Number of shares 69 361.279 64 099.893 65 315.057
Net asset value per share EUR 355.408 352.873 319.119

Class ME
Number of shares 484.000 484.000 484.000
Net asset value per share EUR 331.737 330.044 299.723

Class RE
Number of shares 2 048 157.898 1 750 191.776 1 437 027.962
Net asset value per share EUR 336.751 335.455 305.410

Class RE-D
Number of shares 4 793.716 5 198.716 8 669.716
Net asset value per share EUR 280.001 285.761 264.652

Class RUHE
Number of shares 20 915.222 20 210.546 20 693.461
Net asset value per share USD 380.959 376.682 338.756

468 511 871618 727 054722 661 352EURTotal Net Assets
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JUNE 30, 2025
SG IS Fund

Statistical information (continued)

*For more details refer to the Note 1 of the report.

SG IS Fund - Global Growth Allocation Portfolio*

31/12/2331/12/2430/06/25Currency

Class IE
Number of shares 58 157.236 42 951.849 37 063.589
Net asset value per share EUR 412.639 411.743 359.490

Class IUHE
Number of shares 8 953.491 6 082.088 -
Net asset value per share USD 271.093 267.735 -

Class ME
Number of shares 1 650.515 1 523.430 764.052
Net asset value per share EUR 356.885 357.012 313.306

Class RE
Number of shares 907 811.563 775 706.534 742 928.672
Net asset value per share EUR 389.603 390.321 343.584

Class RE-D
Number of shares 3 410.000 3 448.000 3 848.000
Net asset value per share EUR 306.901 313.737 281.239

269 903 928323 657 575381 386 962EURTotal Net Assets
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JUNE 30, 2025
SG IS Fund

Statistical information (continued)

*For more details refer to the Note 1 of the report.

SG IS Fund - Global Conservative Allocation Portfolio*

31/12/2331/12/2430/06/25Currency

Class IE
Number of shares 12 881.306 12 478.494 11 244.698
Net asset value per share EUR 301.467 298.301 278.434

Class ME
Number of shares 1 831.781 1 831.781 1 833.654
Net asset value per share EUR 285.600 283.266 265.658

Class RE
Number of shares 931 400.904 786 699.019 586 411.622
Net asset value per share EUR 284.404 282.292 265.145

Class RE-D
Number of shares 3 351.234 3 430.234 4 125.234
Net asset value per share EUR 248.173 253.423 241.868

Class RUHE
Number of shares 14 025.144 13 267.463 15 607.463
Net asset value per share USD 334.071 329.093 305.448

164 415 616231 405 985274 123 526EURTotal Net Assets

SG IS Fund - US Equity*

31/12/2331/12/2430/06/25Currency

Class IE
Number of shares 63.286 161.636 172.636
Net asset value per share EUR 4 364.268 4 785.875 3 560.061

Class IU
Number of shares 15 867.525 14 617.484 24 570.273
Net asset value per share USD 556.630 538.472 427.297

Class ME
Number of shares 10 071.675 16 808.788 9 642.653
Net asset value per share EUR 4 251.149 4 669.729 3 485.681

Class MEHU
Number of shares 115 595.565 50 591.887 134 416.297
Net asset value per share EUR 449.720 440.759 363.398

Class MEHU-D
Number of shares 196.000 229.000 1 233.000
Net asset value per share EUR 411.842 408.163 335.460
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SG IS Fund

Statistical information (continued)

*For more details refer to the Note 1 of the report.

31/12/2331/12/2430/06/25Currency

SG IS Fund - US Equity*

Class MU
Number of shares 11 906.091 9 901.610 11 305.561
Net asset value per share USD 550.844 533.783 425.022

Class RCHU
Number of shares 1 435.643 4 313.000 5 490.000
Net asset value per share CHF 359.696 353.543 295.341

Class RE
Number of shares 75 555.363 72 498.439 65 356.324
Net asset value per share EUR 4 156.505 4 572.647 3 423.448

Class REHU
Number of shares 25 495.765 28 741.897 47 384.074
Net asset value per share EUR 440.337 431.651 352.131

Class REHU-D
Number of shares 28 319.153 46 573.327 61 900.327
Net asset value per share EUR 414.125 412.012 338.298

Class RU
Number of shares 41 135.161 60 704.547 51 001.428
Net asset value per share USD 538.644 522.722 417.489

Class RU-D
Number of shares 1 264.371 873.371 6 128.371
Net asset value per share USD 501.607 491.866 397.329

421 903 314528 262 571546 121 181USDTotal Net Assets

SG IS Fund - Emerging Markets Equity*

31/12/2331/12/2430/06/25Currency

Class H
Number of shares 545.000 410.000 8 011.000
Net asset value per share GBP 265.003 255.998 251.175

Class IE
Number of shares 104 630.380 69 422.300 168 936.989
Net asset value per share EUR 269.002 268.677 253.390

Class IU
Number of shares 1 808.000 1 808.000 1 808.000
Net asset value per share USD 281.393 248.538 249.441
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SG IS Fund

Statistical information (continued)

31/12/2331/12/2430/06/25Currency

SG IS Fund - Emerging Markets Equity*

Class ME
Number of shares 19 429.169 19 347.778 50 022.615
Net asset value per share EUR 261.952 262.082 248.004

Class MU
Number of shares 132 861.172 113 455.062 109 289.696
Net asset value per share USD 274.094 242.508 244.220

Class RCHU
Number of shares 247.000 1 524.000 2 551.000
Net asset value per share CHF 270.301 244.378 260.089

Class RE
Number of shares 148 436.539 130 417.322 202 025.065
Net asset value per share EUR 255.632 256.271 243.487

Class RU
Number of shares 60 978.257 62 849.275 63 079.423
Net asset value per share USD 267.501 237.143 239.777

Class SE
Number of shares 419 342.320 294 652.520 1 042 546.620
Net asset value per share EUR 238.977 238.273 223.928

418 836 235175 608 127254 709 331USDTotal Net Assets

SG IS Fund - High Yield Opportunity 2025*

31/12/2331/12/2411/03/25*Currency

Class IE
Number of shares 41 378.957 45 902.446 91 225.295
Net asset value per share EUR 278.923 275.864 264.405

Class IE-D
Number of shares - 3 908.938 7 674.919
Net asset value per share EUR - 247.494 246.911

Class ME
Number of shares 60 292.000 72 662.000 93 992.000
Net asset value per share EUR 278.518 275.485 264.145

Class RE
Number of shares 528 661.805 584 339.181 691 878.969
Net asset value per share EUR 276.833 273.868 262.860

*For more details refer to the Note 1 of the report.
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JUNE 30, 2025
SG IS Fund

Statistical information (continued)

*For more details refer to the Note 1 of the report.

31/12/2331/12/2410/03/25*Currency

SG IS Fund - High Yield Opportunity 2025*

Class RE-D
Number of shares 2 344.000 6 659.000 8 588.537
Net asset value per share EUR 240.353 246.973 246.399

Class RUHE-C
Number of shares 1 518.197 4 284.422 9 582.779
Net asset value per share USD 293.511 289.813 274.890

Class RUHE-D
Number of shares - - 3 000.000
Net asset value per share USD - - 256.186

237 907 196196 523 254175 659 709EURTotal Net Assets

SG IS Fund - Climate Action*

31/12/2331/12/2430/04/25*Currency

Class ME
Number of shares 63 888.278 70 908.069 110 585.766
Net asset value per share EUR 229.761 261.256 235.481

Class RE
Number of shares 18 728.851 22 434.304 37 046.127
Net asset value per share EUR 226.163 257.555 233.314

Class RU
Number of shares 495.000 1 337.000 1 220.000
Net asset value per share USD 227.011 235.192 227.293

34 935 26024 606 89819 013 552EURTotal Net Assets

SG IS Fund - Real Assets Fund*

31/12/2331/12/2430/06/25Currency

Class REHG-D
Number of shares 62 398.133 58 694.031 45 576.509
Net asset value per share EUR 67.803 64.828 77.890

Class RG
Number of shares - 1 530.000 1 530.000
Net asset value per share GBP - 87.700 97.257
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SG IS Fund

Statistical information (continued)

*For more details refer to the Note 1 of the report.

31/12/2331/12/2430/06/25Currency

SG IS Fund - Real Assets Fund*

Class RG-D
Number of shares 1 154 215.980 1 073 222.981 1 036 439.898
Net asset value per share GBP 71.447 67.625 79.743

Class RUHG-D
Number of shares 123 553.369 105 297.101 93 179.662
Net asset value per share USD 72.437 68.457 80.699

91 772 98481 612 01992 620 031GBPTotal Net Assets

SG IS Fund - Defined Return*

31/12/2331/12/2430/06/25Currency

Class REHG-D
Number of shares 54 834.501 56 044.349 37 796.948
Net asset value per share EUR 108.654 105.447 101.684

Class RG-D
Number of shares 564 482.518 561 870.830 558 813.548
Net asset value per share GBP 113.127 108.728 102.980

Class RUHG-D
Number of shares 153 045.480 155 790.531 144 711.167
Net asset value per share USD 113.327 108.829 102.946

72 563 59579 514 87081 618 426GBPTotal Net Assets

SG IS Fund - Global Trends*

31/12/2331/12/2430/06/25Currency

Class IE
Number of shares 1.000 1.000 1.000
Net asset value per share EUR 285.580 297.770 267.790

Class IU
Number of shares 1.000 1.000 1.000
Net asset value per share USD 315.097 289.826 277.643

Class ME
Number of shares 73 628.428 57 031.705 83 567.590
Net asset value per share EUR 281.708 294.494 265.937
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SG IS Fund

Statistical information (continued)

*For more details refer to the Note 1 of the report.

31/12/2331/12/2430/06/25Currency

SG IS Fund - Global Trends*

Class MU
Number of shares 3 316.261 7 047.261 7 911.261
Net asset value per share USD 310.132 285.988 275.505

Class RE
Number of shares 266 865.274 176 749.017 230 608.062
Net asset value per share EUR 279.960 293.102 265.480

Class RU
Number of shares 6 035.502 12 071.663 3 340.381
Net asset value per share USD 308.087 284.508 274.922

86 250 38473 864 55597 914 211EURTotal Net Assets

SG IS Fund - SG Credit Millesime 2028*

31/12/2331/12/2430/06/25Currency

Class IE
Number of shares 81 730.951 85 950.435 77 445.997
Net asset value per share EUR 279.537 273.323 261.907

Class ME
Number of shares 102 325.000 103 802.000 113 742.000
Net asset value per share EUR 278.587 272.517 261.370

Class RE
Number of shares 1 802 311.703 1 853 157.089 1 650 855.561
Net asset value per share EUR 276.496 270.672 259.995

Class RE-D
Number of shares 29 133.955 29 369.750 29 220.905
Net asset value per share EUR 261.382 265.137 261.291

Class RUHE
Number of shares 400.000 400.000 1 598.701
Net asset value per share USD 286.410 278.147 264.646

487 245 323561 272 713557 398 202EURTotal Net Assets
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Statistical information (continued)

*For more details refer to the Note 1 of the report.

SG IS Fund - SG Credit Millesime 2029*

31/12/2331/12/2430/06/25Currency

Class FE
Number of shares 12 000.000 - -
Net asset value per share EUR 253.403 - -

Class IE
Number of shares 92 332.275 82 727.880 -
Net asset value per share EUR 271.851 266.321 -

Class ME
Number of shares 23 313.222 20 588.222 -
Net asset value per share EUR 271.163 265.766 -

Class RE
Number of shares 1 489 178.968 1 316 205.388 -
Net asset value per share EUR 270.518 265.334 -

Class RE-D
Number of shares 23 558.343 16 475.895 -
Net asset value per share EUR 264.060 265.389 -

Class RUHE
Number of shares 12 003.419 9 486.942 -
Net asset value per share USD 273.775 266.403 -

-383 550 667446 333 638EURTotal Net Assets

SG IS Fund - Sterling Multi-Asset Balanced*

31/12/2331/12/2430/06/25Currency

Class HG
Number of shares 16 503.770 18 919.056 -
Net asset value per share GBP 173.877 171.508 -

Class IG
Number of shares 149 267.238 147 041.966 -
Net asset value per share GBP 121.817 120.502 -

Class IG-D
Number of shares 304 557.314 249 386.631 -
Net asset value per share GBP 101.560 101.563 -

Class I1G
Number of shares 44 943.793 - -
Net asset value per share GBP 106.499 - -
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Statistical information (continued)

*For more details refer to the Note 1 of the report.

31/12/2331/12/2430/06/25Currency

SG IS Fund - Sterling Multi-Asset Balanced*

Class I1G-D
Number of shares 219 392.312 20 688.000 -
Net asset value per share GBP 98.437 98.435 -

Class RG
Number of shares 141 490.281 184 384.923 -
Net asset value per share GBP 157.043 155.673 -

Class RG-D
Number of shares 1 651 315.118 1 440 595.518 -
Net asset value per share GBP 108.528 108.761 -

-233 713 494279 800 443GBPTotal Net Assets

SG IS Fund - Sterling Multi-Asset Growth*

31/12/2331/12/2430/06/25Currency

Class IG
Number of shares 6 683.792 6 683.792 -
Net asset value per share GBP 102.051 101.970 -

Class IG-D
Number of shares 274 992.139 200 186.078 -
Net asset value per share GBP 101.405 101.970 -

Class I1G-D
Number of shares 87 352.029 7 068.000 -
Net asset value per share GBP 96.983 97.549 -

Class RG
Number of shares 58 729.911 55 883.409 -
Net asset value per share GBP 101.712 101.862 -

Class RG-D
Number of shares 805 825.025 675 047.466 -
Net asset value per share GBP 101.069 101.862 -

-96 238 090124 456 902GBPTotal Net Assets
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Statistical information (continued)

SG IS Fund - SG Credit Millesime 2030
31/12/2331/12/2430/06/25Currency

Class FE
Number of shares 40 000.000 - -
Net asset value per share EUR 255.941 - -

Class IE
Number of shares 32 185.664 - -
Net asset value per share EUR 254.966 - -

Class IE-D
Number of shares 21 335.407 - -
Net asset value per share EUR 254.862 - -

Class ME
Number of shares 79 382.761 - -
Net asset value per share EUR 254.920 - -

Class RE
Number of shares 932 509.743 - -
Net asset value per share EUR 254.769 - -

Class RE-D
Number of shares 14 063.163 - -
Net asset value per share EUR 254.753 - -

Class RUHE
Number of shares 1 103.091 - -
Net asset value per share USD 256.136 - -

--285 515 206EURTotal Net Assets



29The accompanying notes form an integral part of these financial statements.

JUNE 30, 2025
SG IS Fund

Schedule of Investments

SG IS Fund - Optimal Income

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

1.29 991 197 913 114 EURACCOR SA FRN PERPETUAL  (ISIN FR001400L5X1)900 000
0.72 550 738 530 913 EURACCOR SA 0.7% CV 07/12/202710 000
0.99 757 856 824 400 EURAGEAS SA/NV FRN PERPETUAL 800 000
0.77 594 354 596 874 EURAIR FRANCE-KLM FRN PERPETUAL 600 000
1.21 927 612 894 348 EURAIR FRANCE-KLM 4.625% 23/05/2029900 000
0.91 699 468 700 000 EURALTRAD INVESTMENT AUTHORITY SAS 4.429% 23/06/2032700 000
0.62 476 276 450 000 EURAXA SA FRN PERPETUAL  (ISIN XS2737652474)450 000
1.18 905 000 845 480 EURBANCO DE SABADELL SA FRN PERPETUAL 800 000
0.52 399 664 402 933 EURBANCO SANTANDER SA FRN PERPETUAL  (ISIN XS2102912966)400 000
0.55 424 272 401 173 EURBANCO SANTANDER SA FRN PERPETUAL  (ISIN XS2817323749)400 000
3.07 2 366 400 2 000 000 EURBARCLAYS BANK PLC  0% 29/01/20292 000 000
0.66 509 105 506 200 EURBELRON UK FINANCE PLC - REGS - 4.625% 15/10/2029500 000
2.14 1 643 100 1 500 000 EURBNP PARIBAS ISSUANCE BV 04/10/20291 500 000
3.14 2 416 250 2 500 000 EURBNP PARIBAS SA 0% 25/08/20262 500 000
2.72 2 093 500 2 500 000 EURBNP PARIBAS 0% 08/04/20262 500 000
1.11 855 027 890 658 EURCAISSE NATIONALE DE REASSURANCE MUTUELLE AGRICOLE GROUPAMA 

2.125% 16/09/2029
900 000

2.11 1 619 100 1 500 000 EURCANADIAN IMPERIAL BANK OF COMMERCE 0% 20/08/20291 500 000
1.80 1 380 585 1 372 056 USDCANADIAN IMPERIAL BANK OF COMMERCE 0% 21/08/20291 500 000
0.91 702 296 799 014 EURCNP ASSURANCES SACA FRN PERPETUAL  (ISIN FR0013336534)700 000
0.68 522 747 507 000 EURCOTY INC - REGS - 5.75% 15/09/2028507 000
1.34 1 026 100 1 000 000 EURCREDIT AGRICOLE CIB FINANCIAL 21/03/20301 000 000
2.07 1 588 200 1 500 000 EURCREDIT AGRICOLE 18/04/20301 500 000
3.09 2 383 750 2 500 000 EURCREDIT SUISSE AG/LONDON 0% 01/02/20272 500 000
1.29 990 800 999 316 EURDEUTSCHE LUFTHANSA AG FRN 15/01/20551 000 000
0.66 503 335 503 042 EUREDF SA  FRN PERPETUAL 500 000
0.64 492 015 498 451 EUREDP SA FRN 02/08/2081500 000
0.57 439 976 404 000 EURELECTRICITE DE FRANCE SA FRN PERPETUAL  (ISIN FR001400EFQ6)400 000
1.08 827 440 802 640 EURELECTRICITE DE FRANCE SA FRN PERPETUAL  (ISIN FR001400SMT6)800 000
0.41 313 617 299 763 EURELIA GROUP SA/NV FRN PERPETUAL 300 000
0.52 396 040 397 956 EURERAMET SA 6.5% 30/11/2029400 000
1.05 810 200 799 435 EURERAMET SA 7% 22/05/2028800 000
1.39 1 068 816 1 053 000 EURESSENDI SA - REGS - 5.5% 15/11/20311 053 000
0.67 512 405 516 000 EUREURONEXT NV 1.5% CV 30/05/2032500 000
0.77 588 960 563 154 EURFAURECIA SE 3.75% 15/06/2028600 000
0.68 522 365 503 200 EURFLOENE ENERGIAS SA 4.875% 03/07/2028500 000
0.51 393 052 376 000 EURFNAC DARTY SA 6% 01/04/2029376 000
0.69 529 680 546 800 EURFRESENIUS SE & CO KGAA 0% CV 11/03/2028500 000
2.02 1 552 050 1 500 000 EURHSBC CONTINENTAL EUROPE SA 0% 17/04/20301 500 000
1.47 1 126 300 1 000 000 EURHSBC CONTINENTAL EUROPE SA 0% 24/04/20301 000 000
0.68 522 350 499 985 EURIBERDROLA FINANZAS SA FRN PERPETUAL  (ISIN XS2748213290)500 000
0.68 520 500 516 300 EURIBERDROLA FINANZAS SA 1.5% CV 27/03/2030500 000
0.40 305 049 282 300 EURILIAD HOLDING SASU - REGS - 5.625% 15/10/2028300 000
0.88 675 213 698 866 EURILIAD SA 1.875% 11/02/2028700 000

EUREUR
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity
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SG IS Fund

SG IS Fund - Optimal Income

(continued)Schedule of Investments

Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.75 578 965 522 875 EURINTESA SANPAOLO SPA FRN PERPETUAL  (ISIN XS2678939427)500 000
1.88 1 444 379 1 350 000 EURINTESA SANPAOLO SPA FRN PERPETUAL  (ISIN XS2824056522)1 350 000
0.62 472 535 498 330 EURLA BANQUE POSTALE SA 1.375% 24/04/2029500 000
0.13 98 874 87 371 EURLA MONDIALE SAM FRN PERPETUAL  (ISIN FR0013455854)100 000
1.12 856 962 887 715 EURLA MONDIALE SAM FRN PERPETUAL  (ISIN XS1155697243)850 000
0.48 370 196 323 916 EURLA MONDIALE SAM 2.125% 23/06/2031400 000
1.44 1 102 783 1 107 360 EURLEGRAND SA 1.5% CV 23/06/20331 100 000
1.81 1 388 565 1 423 046 GBPLLOYDS BANKING GROUP PLC FRN 31/12/20491 150 000
0.76 584 256 626 634 EURLOGICOR FINANCING SARL 1.625% 15/07/2027600 000
2.22 1 702 470 1 578 200 EURMTU AERO ENGINES AG 0.05% CV 18/03/20271 500 000
0.45 344 808 329 300 EURNN GROUP NV FRN 13/01/2048333 000
0.26 198 992 198 328 EURORANO SA 2.75% 08/03/2028200 000
1.49 1 144 187 1 101 701 EURPICARD GROUPE SAS - REGS - 6.375% 01/07/20291 100 000
2.09 1 605 855 1 614 300 EURPIRELLI & C SPA 0% CV 22/12/20251 500 000
0.00 1 150 295 000 EURRALLYE SA 0% 28/02/20321 000 000
0.01 5 480 1 000 684 EURRALLYE SA 0% 31/12/2049 DEFAULTED1 000 000
0.26 200 634 200 000 EURREPSOL INTERNATIONAL FINANCE BV FRN PERPETUAL  (ISIN 

XS2185997884)
200 000

1.81 1 387 375 1 315 005 EURSCHNEIDER ELECTRIC SE 1.97% CV 27/11/20301 100 000
1.04 798 472 814 888 EURSCOR SE FRN PERPETUAL  (ISIN FR0012199123)800 000
1.32 1 011 850 1 003 900 EURSCOR SE FRN PERPETUAL  (ISIN FR001400UM87)1 000 000
1.25 962 980 928 200 EURSES SA FRN 12/09/20251 000 000
1.57 1 202 472 814 880 EURSPIE SA 2% CV 17/01/2028800 000
2.68 2 064 862 1 241 414 USDSPOTIFY USA INC 0% CV 15/03/20261 600 000
1.32 1 014 999 1 051 324 USDSTMICROELECTRONICS NV 0% CV 04/08/20271 200 000
0.50 385 579 368 989 EURTDC NET A/S 5.186% 02/08/2029369 000
1.44 1 104 059 1 077 083 EURTEREOS FINANCE GROUPE I SA - REGS - 4.75% 30/04/20271 100 000
1.29 992 210 999 967 EURTEREOS FINANCE GROUPE I SA - REGS - 5.75% 30/04/20311 000 000
1.54 1 185 041 1 148 219 EURTERNA - RETE ELETTRICA NAZIONALE FRN PERPETUAL 1 150 000
0.78 600 852 596 640 EURUNIBAIL-RODAMCO-WESTFIELD SE FRN PERPETUAL 600 000
0.54 414 928 397 572 EURUNIBAIL-RODAMCO-WESTFIELD SE 4.125% 11/12/2030400 000
1.47 1 127 046 986 167 EURUNICREDIT SPA FRN PERPETUAL  (ISIN XS2121441856)1 150 000
1.52 1 168 849 1 098 834 EURVALEO SE 5.875% 12/04/20291 100 000
2.21 1 697 792 1 600 000 EURVINCI SA 0.7% CV 18/02/20301 600 000
0.79 603 611 590 000 EURVOLVO CAR AB 4.75% 08/05/2030590 000
1.09 839 032 796 789 EURWENDEL SE 4.5% 19/06/2030800 000

90.5969 585 86068 369 002Total Bonds

68 369 002 69 585 860 90.59
Total Transferable securities and money market instruments admitted to an official exchange listing or 
dealt in on another regulated market

Investment Funds

Open-ended Investment Funds

3.54 2 719 735 1 362 106 GBPISHARES PHYSICAL GOLD ETC50 000

EUREUR
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity
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SG IS Fund

SG IS Fund - Optimal Income

(continued)Schedule of Investments

Open-ended Investment Funds (continued)

Investment Funds (continued)

1.66 1 277 196 1 336 710 EURLYXOR ETF SGI DAILY DOUBLE SHORT BUND30 000

5.203 996 9312 698 816Total Open-ended Investment Funds

2 698 816 3 996 931 5.20Total Investment Funds

71 067 818 73 582 791 95.79Total Investments

EUREUR
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity
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SG IS Fund
JUNE 30, 2025

Economic and Geographical Classification of Investments

SG IS Fund - Optimal Income

24.41 Banks 41.33 France 
19.53 Investment Banking and Brokerage Services  10.71 Netherlands 

5.28 Travel and Leisure 8.65 United Kingdom 
5.20 Investment Fund 7.73 Italy 
5.19 Life Insurance 4.74 Luxembourg 
5.16 Automobiles and Parts 4.20 Germany 
4.75 Electricity 3.91 Canada 
2.98 Non-life Insurance 3.61 Spain 
2.76 Technology Hardware and Equipment 3.54 Ireland 
2.73 Food Producers 3.37 United States of America 
2.22 Aerospace and Defense 1.39 Belgium 
2.21 Construction and Materials 1.32 Portugal 
1.81 Electronic and Electrical Equipment 0.79 Sweden 
1.57 Industrial Engineering 0.50 Denmark 
1.57 Industrial Metals and Mining 95.79
1.49 Personal Care, Drug and Grocery Stores    
1.38 Telecommunications Service Providers    
1.32 Real Estate Investment Trusts   
1.25 Telecommunications Equipment   
0.69 Health Care Providers   
0.68 Alternative Energy   
0.68 Personal Goods   
0.52 Retailers    
0.41 General Industrials   

95.79   

Economic classification Geographical classification% %
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SG IS Fund

Schedule of Investments

SG IS Fund - European Equity Quality Income

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Shares

2.50 2 531 707 2 191 995 CHFABB LTD50 000
0.78 788 130 703 466 EURAIR LIQUIDE SA4 500
2.27 2 304 380 2 116 062 EURAIRBUS SE13 000
3.74 3 785 100 2 495 410 EURALLIANZ SE - REG11 000
0.29 296 527 171 221 CHFAMRIZE LTD7 000
3.68 3 726 800 3 149 068 EURASML HOLDING NV5 500
1.53 1 548 954 1 652 612 SEKASSA ABLOY AB58 701
1.11 1 122 344 1 134 926 GBPASTRAZENECA PLC9 500
1.75 1 776 174 1 363 595 SEKATLAS COPCO AB130 000
1.54 1 562 625 1 026 852 EURAXA SA37 500
2.33 2 362 596 2 075 944 GBPBARCLAYS PLC600 000
0.60 609 840 576 789 EURBE SEMICONDUCTOR INDUSTRIES NV4 800
1.58 1 599 000 1 965 906 EURBEIERSDORF AG15 000
1.51 1 526 400 1 205 997 EURBNP PARIBAS SA20 000
0.31 315 400 318 625 EURCIE GENERALE DES ETABLISSEMENTS MICHELIN SCA10 000
2.16 2 186 000 1 698 995 EURCOCA-COLA HBC AG50 000
2.25 2 276 300 1 382 703 EURCOMMERZBANK AG85 000
0.46 460 950 701 424 EURDASSAULT SYSTEMES SE15 000
1.01 1 019 998 984 766 DKKDSV A/S5 000
3.19 3 234 375 2 689 773 EURE.ON SE207 000
0.72 726 415 488 808 EURESSILORLUXOTTICA SA3 119
2.46 2 496 600 1 760 984 EURFERRARI NV6 000
1.33 1 345 600 1 059 279 EURGAZTRANSPORT ET TECHNIGAZ SA8 000
0.49 493 306 500 880 CHFGIVAUDAN SA - REG120
1.12 1 135 886 1 124 070 GBPGSK PLC70 000
2.61 2 643 850 2 277 729 EURHERMES INTERNATIONAL SCA1 150
0.44 441 269 187 897 CHFHOLCIM AG - REG7 000
3.31 3 353 818 2 309 240 EURIBERDROLA SA205 882
1.09 1 100 047 1 047 836 GBPIMI PLC45 000
2.70 2 739 240 1 720 157 EURINTESA SANPAOLO SPA560 000
3.29 3 331 080 2 252 320 EURKBC GROUP NV38 000
2.57 2 605 680 2 289 725 EURKONINKLIJKE KPN NV630 000
0.97 978 120 1 332 163 EURLVMH MOET HENNESSY LOUIS VUITTON SE2 200
2.39 2 422 640 2 028 064 EURMUENCHENER RUECKVERSICHERUNGS-GESELLSCHAFT AG IN 

MUENCHEN - REG
4 400

1.98 2 007 506 2 098 059 GBPNATIONAL GRID PLC162 000
2.50 2 531 064 3 244 870 CHFNESTLE SA30 000
1.09 1 109 000 776 687 EURNEXANS SA10 000
1.31 1 325 729 2 204 635 DKKNOVO NORDISK A/S22 500
0.17 169 200 323 826 EURPERNOD RICARD SA2 000
1.32 1 339 520 1 353 565 EURPUBLICIS GROUPE SA14 000
1.08 1 090 240 1 445 295 GBPRIO TINTO PLC22 000
3.00 3 042 115 3 273 244 CHFROCHE HOLDING AG11 000
2.29 2 323 350 1 966 624 EURSAP SE9 000

EUREUR
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity
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SG IS Fund

SG IS Fund - European Equity Quality Income

(continued)Schedule of Investments

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

2.49 2 525 820 2 095 806 CHFSCHINDLER HOLDING AG8 000
2.01 2 032 200 1 296 360 EURSCHNEIDER ELECTRIC SE9 000
0.11 115 267 128 030 CHFSIKA AG500
3.64 3 691 736 2 396 326 GBPSTANDARD CHARTERED PLC262 000
0.47 475 342 382 262 EURTECHNIP ENERGIES NV13 300
2.93 2 968 040 2 442 721 NOKTELENOR ASA225 000
2.11 2 136 100 2 334 279 EURTOTALENERGIES SE41 000
1.43 1 446 416 1 587 533 GBPUNILEVER PLC28 000
1.19 1 210 000 1 263 777 EURVEOLIA ENVIRONNEMENT SA40 000
0.99 1 000 800 857 548 EURVINCI SA8 000
2.01 2 040 215 2 020 729 SEKVOLVO AB - B86 000
1.12 1 135 600 976 221 EURWOLTERS KLUWER NV8 000

95.3296 562 41184 453 678Total Shares

84 453 678 96 562 411 95.32
Total Transferable securities and money market instruments admitted to an official exchange listing or 
dealt in on another regulated market

Investment Funds

Open-ended Investment Funds

3.62 3 666 647 3 603 302 EURAMUNDI MDAX UCITS ETF25 000
1.07 1 083 256 1 041 261 EURAMUNDI MSCI EUROPE ESG BROAD TRANSITION ETF - C3 000

4.694 749 9034 644 563Total Open-ended Investment Funds

4 644 563 4 749 903 4.69Total Investment Funds

89 098 241 101 312 314 100.01Total Investments

EUREUR
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity
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Economic and Geographical Classification of Investments

SG IS Fund - European Equity Quality Income

15.72 Banks 22.71 France 
7.83 Industrial Engineering 15.44 Germany 
7.67 Non-life Insurance 13.98 Switzerland 
6.54 Pharmaceuticals and Biotechnology 13.78 United Kingdom 
5.50 Telecommunications Service Providers  13.18 Netherlands 
4.69 Investment Fund 5.30 Sweden 
4.28 Technology Hardware and Equipment 3.31 Spain 
3.91 Oil, Gas and Coal 3.29 Belgium 
3.58 Personal Goods 2.93 Norway 
3.36 Construction and Materials 2.70 Italy 
3.31 Electricity 2.32 Denmark 
3.19 Alternative Energy 1.07 Luxembourg 
3.18 Gas, Water and Multi-utilities 100.01
3.10 Electronic and Electrical Equipment   
3.02 Industrial Transportation   
3.01 Personal Care, Drug and Grocery Stores    
2.78 Automobiles and Parts   
2.75 Software and Computer Services   
2.50 Food Producers   
2.32 Beverages   
2.27 Aerospace and Defense   
1.32 Media   
1.26 Chemicals   
1.12 Industrial Support Services   
1.08 Industrial Metals and Mining   
0.72 Medical Equipment and Services   

100.01   

Economic classification Geographical classification% %
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SG IS Fund

Schedule of Investments

SG IS Fund - Sterling Bond Fund Strategy

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

1.68 685 251 715 633 GBPABERTIS INFRAESTRUCTURAS SA 3.375% 27/11/2026700 000
2.33 950 470 1 050 654 GBPANGLO AMERICAN CAPITAL PLC 3.375% 11/03/20291 000 000
1.27 520 776 586 804 GBPAPPLE INC 3.05% 31/07/2029540 000
1.90 777 433 775 167 GBPBARCLAYS PLC FRN 06/11/2029731 000
2.44 995 340 1 034 838 GBPBNG BANK NV 1.625% 26/08/20251 000 000
2.38 973 320 966 480 GBPBNP PARIBAS SA FRN 24/05/20311 000 000
3.36 1 372 112 1 410 232 GBPBP CAPITAL MARKETS PLC FRN PERPETUAL 1 400 000
3.74 1 526 756 1 491 127 GBPBURBERRY GROUP PLC 1.125% 21/09/20251 540 000
1.92 784 936 779 912 GBPCAIXABANK SA FRN 06/04/2028800 000
2.05 837 943 944 117 GBPCREDIT AGRICOLE SA - REGS - FRN PERPETUAL 830 000
3.06 1 249 563 1 275 839 GBPDEUTSCHE BAHN FINANCE GMBH 1.375% 07/07/20251 250 000
2.06 841 302 838 341 GBPDEUTSCHE BANK AG FRN 22/12/2028900 000
1.42 581 997 584 586 GBPELECTRICITE DE FRANCE SA 5.875% 18/07/2031564 000
2.26 921 215 903 631 GBPGOLDMAN SACHS GROUP INC FRN 29/10/2029950 000
2.24 913 814 894 381 GBPHSBC HOLDINGS PLC 3% 29/05/2030978 000
3.13 1 279 616 1 297 215 GBPINFORMA PLC 3.125% 05/07/20261 300 000
2.52 1 029 032 1 072 065 GBPINTERCONTINENTAL HOTELS GROUP PLC 3.75% 14/08/20251 030 000
1.95 796 161 794 221 GBPINTESA SANPAOLO SPA FRN 14/03/2029767 000
2.40 980 695 957 057 GBPJOHN DEERE BANK SA 5.125% 18/10/2028957 000
1.02 415 687 492 969 GBPMDC-GMTN BV 6.875% 14/03/2026410 000
3.13 1 278 413 1 064 360 GBPNATIONWIDE BUILDING SOCIETY FRN PERPETUAL 1 298 000
1.98 809 170 773 830 GBPNATWEST GROUP PLC FRN PERPETUAL 827 000
1.43 583 169 586 703 GBPRENTOKIL INITIAL PLC 5% 27/06/2032589 000
1.87 765 641 724 372 GBPSANTANDER UK GROUP HOLDINGS PLC FRN 29/08/2029713 000
1.49 609 750 611 370 GBPSOCIETE GENERALE SA  FRN 22/01/2032600 000
1.54 629 076 608 979 GBPVOLKSWAGEN FINANCIAL SERVICES NV 1.375% 14/09/2028700 000
1.95 796 174 783 253 GBPWELLS FARGO & CO 3.5% 12/09/2029832 000

58.5223 904 81224 018 136Total Bonds

Supranationals, Governments and Local Public Authorities, Debt Instruments

1.92 783 761 784 723 GBPINTER-AMERICAN DEVELOPMENT BANK 4.75% 05/10/2029763 000
2.46 1 004 318 986 872 GBPINTERNATIONAL BANK FOR RECONSTRUCTION & DEVELOPMENT 1% 

21/12/2029
1 144 000

7.85 3 206 522 3 133 004 GBPUNITED KINGDOM GILT 0.625% 31/07/20354 651 785
3.05 1 246 068 1 234 606 GBPUNITED KINGDOM GILT 0.875% 22/10/20291 405 588
7.86 3 208 487 3 464 435 GBPUNITED KINGDOM GILT 0.875% 31/07/20334 177 447
0.10 40 037 37 654 GBPUNITED KINGDOM GILT 1.625% 22/10/202842 741
5.05 2 064 727 2 098 689 GBPUNITED KINGDOM GILT 1.75% 07/09/20372 825 490
6.85 2 797 596 2 780 063 GBPUNITED KINGDOM GILT 4% 22/10/20312 813 888

GBPGBP
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity
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SG IS Fund

Schedule of Investments (continued)

SG IS Fund - Sterling Bond Fund Strategy

Supranationals, Governments and Local Public Authorities, Debt Instruments (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

2.90 1 186 145 1 185 651 GBPUNITED KINGDOM GILT 4.125% 22/07/20291 175 087

38.0415 537 66115 705 697Total Supranationals, Governments and Local Public Authorities, Debt Instruments

39 723 833 39 442 473 96.56
Total Transferable securities and money market instruments admitted to an official exchange listing or 
dealt in on another regulated market

39 723 833 39 442 473 96.56Total Investments

GBPGBP
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity
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Economic and Geographical Classification of Investments

SG IS Fund - Sterling Bond Fund Strategy

38.04 Governments 61.28 United Kingdom 
30.15 Banks 9.86 United States of America 
13.18 Investment Banking and Brokerage Services  7.35 France 

3.74 Personal Goods 7.04 Netherlands 
3.13 Telecommunications Service Providers  3.60 Spain 
2.52 Travel and Leisure 2.40 Luxembourg 
1.68 Industrial Transportation 2.06 Germany 
1.43 Industrial Support Services 1.95 Italy 
1.42 Electricity 1.02 Cayman Islands 
1.27 Technology Hardware and Equipment 96.56

96.56   

Economic classification Geographical classification% %
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Schedule of Investments

SG IS Fund - Euro High Yield 

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

0.00 28 2 843 EURABENGOA ABENEWCO TWO PIK 0% 31/12/2049 DEFAULTED (ISIN 
XS1978209002)

561 905

0.00 6 - EURABENGOA ABENEWCO TWO PIK 0% 31/12/2049 DEFAULTED (ISIN 
XS1978210273)

561 905

0.95 2 550 950 2 504 016 EURABERTIS INFRAESTRUCTURAS FINANCE BV FRN PERPETUAL  (ISIN 
XS2937255193)

2 500 000

0.12 321 414 321 456 EURABN AMRO BANK NV FRN PERPETUAL  (ISIN XS2774944008)300 000
0.12 330 399 319 140 EURACCOR SA FRN PERPETUAL  (ISIN FR001400L5X1)300 000
0.84 2 239 226 2 209 096 EURACCOR SA FRN PERPETUAL  (ISIN FR001400SCF6)2 200 000
0.66 1 762 362 1 755 759 EURACCOR SA 0.7% CV 07/12/202732 000
0.93 2 487 025 2 483 543 EURACS ACTIVIDADES DE CONSTRUCCION Y SERVICIOS SA 3.75% 11/06/20302 500 000
0.35 947 320 949 091 EURAGEAS SA/NV FRN PERPETUAL 1 000 000
0.41 1 089 649 1 094 269 EURAIR FRANCE-KLM FRN PERPETUAL 1 100 000
0.58 1 546 020 1 502 070 EURAIR FRANCE-KLM 4.625% 23/05/20291 500 000
0.29 764 958 1 076 053 USDALLIANZ SE 3.875% PERPETUAL 1 400 000
0.16 441 040 452 763 USDARCELIK AS 8.5% 25/09/2028500 000
0.38 1 005 670 1 001 308 EURARENA LUXEMBOURG FINANCE SARL - REGS - FRN 01/05/20301 000 000
0.89 2 387 875 2 293 223 EURARENA LUXEMBOURG FINANCE SARL - REGS - 1.875% 01/02/20282 500 000
0.38 1 007 440 1 000 374 EURARKEMA SA FRN PERPETUAL  (ISIN FR001400ZZD7)1 000 000
0.78 2 100 460 2 119 960 EURASR NEDERLAND NV FRN PERPETUAL 2 000 000
2.08 5 579 860 5 496 233 EURAVIS BUDGET FINANCE PLC - REGS - 7% 28/02/20295 500 000
1.58 4 233 560 4 149 188 EURAXA SA FRN PERPETUAL  (ISIN XS2737652474)4 000 000
1.32 3 543 750 3 537 900 EURBALL CORP 4.25% 01/07/20323 500 000
0.41 1 105 730 1 078 579 EURBANCO BILBAO VIZCAYA ARGENTARIA SA FRN PERPETUAL  (ISIN 

XS2638924709)
1 000 000

0.71 1 905 516 1 930 320 EURBANCO BILBAO VIZCAYA ARGENTARIA SA FRN PERPETUAL  (ISIN 
XS2840032762)

1 800 000

2.03 5 430 000 5 330 860 EURBANCO DE SABADELL SA FRN PERPETUAL 4 800 000
0.56 1 499 487 1 525 000 EURBANK OF IRELAND GROUP PLC FRN PERPETUAL  (ISIN XS3021369809)1 525 000
0.37 1 003 810 1 004 480 EURBARRY CALLEBAUT SERVICES NV 4.25% 19/08/20311 000 000
1.41 3 767 377 3 751 970 EURBELRON UK FINANCE PLC - REGS - 4.625% 15/10/20293 700 000
0.32 858 048 961 946 USDBELRON UK FINANCE PLC 5.75% 15/10/20291 000 000
0.84 2 248 584 2 529 765 USDBNP PARIBAS SA - REGS - FRN PERPETUAL  (ISIN USF1067PAF39)2 500 000
0.97 2 588 448 2 506 898 EURBNP PARIBAS SA FRN PERPETUAL  (ISIN FR001400BBL2)2 400 000
0.77 2 064 220 2 046 630 EURCAISSE NATIONALE DE REASSURANCE MUTUELLE AGRICOLE GROUPAMA 

FRN PERPETUAL 
2 000 000

0.49 1 315 824 1 228 390 EURCAIXABANK SA FRN PERPETUAL  (ISIN ES0840609053)1 200 000
0.76 2 038 580 2 013 083 EURCAIXABANK SA FRN PERPETUAL  (ISIN ES0840609061)2 000 000
1.11 2 980 860 2 960 577 EURCELANESE US HOLDINGS LLC 5% 15/04/20313 000 000
0.93 2 492 672 2 433 049 EURCELLNEX TELECOM SA 0.75% CV 20/11/20312 800 000
0.43 1 147 265 1 148 000 EURCMA CGM SA - REGS - 5% 15/01/20311 148 000
1.54 4 120 000 4 083 021 EURCMA CGM SA - REGS - 5.5% 15/07/20294 000 000
0.46 1 244 418 1 331 317 USDCOSAN LUXEMBOURG SA 5.5% 20/09/20291 500 000
0.38 1 027 010 1 027 500 EURCREDIT AGRICOLE ASSURANCES SA FRN PERPETUAL 1 000 000
2.30 6 195 660 6 099 171 EURCROWN EUROPEAN HOLDINGS SACA - REGS - 4.5% 15/01/20306 000 000

EUREUR
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity
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SG IS Fund

SG IS Fund - Euro High Yield 

(continued)Schedule of Investments

Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.72 1 931 880 1 891 436 EURDERICHEBOURG SA - REGS - 2.25% 15/07/20282 000 000
1.11 2 972 400 2 993 874 EURDEUTSCHE LUFTHANSA AG FRN 15/01/20553 000 000
0.75 2 004 520 2 000 166 EURDUFRY ONE BV 4.5% 23/05/20322 000 000
0.76 2 048 680 2 026 636 EURDUFRY ONE BV 4.75% 18/04/20312 000 000
1.11 2 986 920 2 989 026 EUREDP SA FRN 27/05/20553 000 000
0.36 957 806 1 084 006 USDELECTRICITE DE FRANCE SA - REGS - FRN PERPETUAL 1 000 000
0.88 2 355 358 2 472 989 GBPELECTRICITE DE FRANCE SA FRN PERPETUAL 2 000 000
1.16 3 102 900 3 009 900 EURELECTRICITE DE FRANCE SA FRN PERPETUAL  (ISIN FR001400SMT6)3 000 000
1.01 2 718 014 2 666 890 EURELIA GROUP SA/NV FRN PERPETUAL 2 600 000
0.17 451 710 472 009 EURELO SACA 4.875% 08/12/2028500 000
0.66 1 759 840 1 692 673 EURENGIE SA FRN PERPETUAL 1 700 000
0.19 514 125 514 000 EURENI SPA 2.95% CV 14/09/2030500 000
1.22 3 267 330 3 291 410 EURERAMET SA 6.5% 30/11/20293 300 000
1.32 3 544 625 3 550 302 EURERAMET SA 7% 22/05/20283 500 000
1.70 4 567 590 4 518 039 EURESSENDI SA - REGS - 5.5% 15/11/20314 500 000
0.41 1 100 388 1 115 680 EURFAURECIA SE 2.375% 15/06/20291 200 000
0.50 1 342 140 1 295 754 EURFIBERCOP SPA 1.625% 18/01/20291 471 000
0.37 1 004 440 1 000 000 EURFIBERCOP SPA 4.75% 30/06/20301 000 000
0.60 1 597 980 1 604 306 EURFIBERCOP SPA 6.875% 15/02/20281 500 000
0.56 1 489 919 1 486 470 EURFNAC DARTY SA 4.75% 01/04/20321 450 000
1.95 5 226 750 5 156 284 EURFNAC DARTY SA 6% 01/04/20295 000 000
0.16 422 741 478 882 USDFORD MOTOR CREDIT CO LLC 6.054% 05/11/2031500 000
1.39 3 737 946 3 840 174 EURFORVIA SE 5.5% 15/06/20313 800 000
0.28 749 798 750 000 EURFORVIA SE 5.625% 15/06/2030750 000
1.04 2 774 035 2 788 630 EURFRESSNAPF HOLDING SE 5.25% 31/10/20312 750 000
1.30 3 473 244 3 473 643 EURGOODYEAR EUROPE BV - REGS - 2.75% 15/08/20283 600 000
1.08 2 892 044 2 986 954 GBPHEATHROW FINANCE PLC 6.625% 01/03/20312 500 000
1.17 3 123 000 3 106 660 EURIBERDROLA FINANZAS SA 1.5% CV 27/03/20303 000 000
0.57 1 537 320 1 516 138 EURILIAD HOLDING SASU - REGS - 5.375% 15/04/20301 500 000
0.68 1 811 044 1 821 638 EURILIAD HOLDING SASU - REGS - 6.875% 15/04/20311 700 000
0.59 1 581 435 1 520 667 EURILIAD SA 5.375% 02/05/20311 500 000
2.24 5 991 496 5 837 566 EURINTESA SANPAOLO SPA FRN PERPETUAL  (ISIN XS2824056522)5 600 000
1.96 5 255 690 5 174 408 EURIQVIA INC - REGS - 2.25% 15/03/20295 500 000
0.58 1 549 310 1 498 413 EURKBC GROUP NV FRN PERPETUAL  (ISIN BE0002961424)1 400 000
0.75 2 010 980 2 000 000 EURKBC GROUP NV FRN PERPETUAL  (ISIN BE0390219856)2 000 000
0.50 1 340 066 1 312 997 EURKONINKLIJKE KPN NV FRN PERPETUAL  (ISIN XS2824778075)1 300 000
0.96 2 561 950 2 504 856 EURLA POSTE SA FRN PERPETUAL 2 500 000
1.13 3 028 440 3 013 043 EURLAGARDERE SA 4.75% 12/06/20303 000 000
0.52 1 403 612 1 405 694 EURLION/POLARIS LUX 4 SA - REGS - FRN 01/07/20291 400 000
0.53 1 420 155 1 407 000 EURLOXAM SAS - REGS - 4.25% 15/02/20301 407 000
1.28 3 435 036 3 439 358 EURLOXAM SAS - REGS - 6.375% 31/05/20293 300 000
0.38 1 030 600 983 150 EURLOXAM SAS 6.375% 15/05/20281 000 000
0.25 677 869 727 953 USDMARB BONDCO PLC - REGS - 3.95% 29/01/2031900 000
0.42 1 134 980 1 084 700 EURMTU AERO ENGINES AG 0.05% CV 18/03/20271 000 000
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SG IS Fund

SG IS Fund - Euro High Yield 

Schedule of Investments (continued)

Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.39 1 042 340 1 016 438 EURMUNDYS SPA 4.75% 24/01/20291 000 000
0.87 2 344 050 2 202 016 EURMUTUELLE ASSURANCE DES COMMERCANTS ET INDUSTRIELS DE 

FRANCE ET DES CADRES ET SAL FRN PERPETUAL 
2 500 000

0.14 373 375 384 401 USDNEXTERA ENERGY OPERATING PARTNERS LP - 144A - 4.5% 15/09/2027450 000
1.03 2 748 735 2 709 214 EURNIDDA HEALTHCARE HOLDING GMBH - REGS - 5.625% 21/02/20302 700 000
0.70 1 879 218 1 874 752 EURNIDDA HEALTHCARE HOLDING GMBH - REGS - 7% 21/02/20301 800 000
0.56 1 501 965 1 510 088 EURNIDDA HEALTHCARE HOLDING GMBH FRN 23/10/2030 (ISIN XS2920590192)1 500 000
0.55 1 482 660 1 500 000 EURNN GROUP NV FRN PERPETUAL  (ISIN XS2965647378)1 500 000
0.19 512 325 495 500 EUROPMOBILITY 4.875% 13/03/2029500 000
1.51 4 033 520 4 065 363 EUROVH GROUPE SA - REGS - 4.75% 05/02/20314 000 000
1.15 3 068 503 3 004 675 EURPICARD GROUPE SAS - REGS - 6.375% 01/07/20292 950 000
0.72 1 934 580 1 910 617 EURREXEL SA 2.125% 15/06/20282 000 000
1.01 2 702 364 2 699 849 EURREXEL SA 2.125% 15/12/20282 800 000
1.25 3 342 656 3 324 384 EURREXEL SA 5.25% 15/09/20303 200 000
1.02 2 721 519 2 710 360 EURROQUETTE FRERES SA FRN 31/12/20492 700 000
1.23 3 293 598 3 280 348 EURSCHAEFFLER AG 4.5% 28/03/20303 300 000
1.51 4 047 400 4 024 505 EURSCOR SE FRN PERPETUAL  (ISIN FR001400UM87)4 000 000
0.18 481 490 467 250 EURSES SA FRN 12/09/2025500 000
0.26 706 475 701 680 EURSES SA 4.875% 24/06/2033700 000
0.32 845 832 870 821 USDSTMICROELECTRONICS NV 0% CV 04/08/20271 000 000
0.18 492 745 499 060 EURSUDZUCKER INTERNATIONAL FINANCE BV FRN PERPETUAL 500 000
0.69 1 861 776 1 907 440 EURTELEFONICA EUROPE BV FRN PERPETUAL  (ISIN XS2755535577)1 800 000
0.76 2 038 160 2 001 389 EURTENNET HOLDING BV FRN PERPETUAL 2 000 000
0.56 1 488 315 1 503 340 EURTEREOS FINANCE GROUPE I SA - REGS - 5.75% 30/04/20311 500 000
1.69 4 516 380 4 552 824 EURTEREOS FINANCE GROUPE I SA - REGS - 5.875% 30/04/20304 500 000
0.73 1 957 893 1 889 412 EURTERNA - RETE ELETTRICA NAZIONALE FRN PERPETUAL 1 900 000
0.76 2 032 614 1 972 676 EURTEVA PHARMACEUTICAL FINANCE NETHERLANDS II BV 7.375% 15/09/20291 800 000
2.23 5 986 620 5 910 349 EURTK ELEVATOR MIDCO GMBH - REGS - 4.375% 15/07/20276 000 000
0.56 1 504 215 1 509 795 EURTRANSPORTES AEREOS PORTUGUESES SA - REGS - 5.125% 15/11/20291 500 000
1.12 3 004 260 2 978 637 EURUNIBAIL-RODAMCO-WESTFIELD SE FRN PERPETUAL 3 000 000
1.77 4 731 480 4 694 616 EURUNICREDIT SPA FRN PERPETUAL  (ISIN IT0005611758)4 500 000
0.46 1 245 834 1 273 000 EURUNICREDIT SPA FRN PERPETUAL  (ISIN IT0005636532)1 273 000
2.22 5 959 860 5 958 818 EURVALEO SE 4.5% 11/04/20306 000 000
0.40 1 062 590 1 017 960 EURVALEO SE 5.875% 12/04/20291 000 000
0.04 103 577 103 023 EURVERISURE HOLDING AB - REGS - 5.5% 15/05/2030100 000
0.40 1 061 120 1 016 180 EURVINCI SA 0.7% CV 18/02/20301 000 000
0.69 1 841 526 1 815 917 EURVOLVO CAR AB 4.75% 08/05/20301 800 000
1.44 3 850 664 3 773 380 EURWEPA HYGIENEPRODUKTE GMBH - REGS - 5.625% 15/01/20313 700 000

98.17263 062 861261 893 292Total Bonds

Shares

0.00 9 794 36 161 EURABENGOA SA1 506 701
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SG IS Fund

SG IS Fund - Euro High Yield 

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.00 2 404 8 014 EURABENGOA SA - A145 711

0.0012 19844 175Total Shares

261 937 467 263 075 059 98.16
Total Transferable securities and money market instruments admitted to an official exchange listing or 
dealt in on another regulated market

Investment Funds

Open-ended Investment Funds

2.10 5 617 800 5 588 049 EURISHARES EURO HIGH YIELD CORPORATE BOND UCITS ETF60 000

2.105 617 8005 588 049Total Open-ended Investment Funds

5 588 049 5 617 800 2.10Total Investment Funds

267 525 516 268 692 859 100.26Total Investments

EUREUR
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Market valueCostQuotation 
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Schedule of Investments (continued)
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SG IS Fund
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Economic and Geographical Classification of Investments

SG IS Fund - Euro High Yield 

16.72 Investment Banking and Brokerage Services  44.58 France 
12.68 Banks 10.04 Germany 

8.13 General Industrials 8.43 Netherlands 
8.11 Automobiles and Parts 7.43 Spain 
5.03 Non-life Insurance 7.25 Italy 
4.24 Electricity 4.69 United States of America 
4.19 Telecommunications Service Providers  3.94 Luxembourg 
3.97 Food Producers 3.07 Belgium 
3.81 Industrial Transportation 3.06 United Kingdom 
3.71 Travel and Leisure 2.66 Ireland 
2.98 Electronic and Electrical Equipment 2.08 Jersey 
2.54 Industrial Metals and Mining 1.68 Portugal 
2.51 Retailers  0.73 Sweden 
2.29 Pharmaceuticals and Biotechnology 0.46 Bermuda 
2.20 Industrial Support Services 0.16 Turkey 
2.10 Investment Fund 100.26
2.06 Life Insurance   
1.51 Software and Computer Services   
1.44 Industrial Materials   
1.33 Construction and Materials   
1.31 Personal Care, Drug and Grocery Stores    
1.13 Media   
1.12 Real Estate Investment Trusts   
1.11 Chemicals   
1.08 Technology Hardware and Equipment   
0.72 Waste and Disposal Services   
0.66 Gas, Water and Multi-utilities   
0.44 Telecommunications Equipment   
0.42 Aerospace and Defense   
0.37 Beverages   
0.19 Oil, Gas and Coal   
0.16 Household Goods and Home Construction   

100.26   

Economic classification Geographical classification% %
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SG IS Fund

Schedule of Investments

SG IS Fund - Euro Fixed Income

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

0.49 1 151 170 1 025 580 EURABEILLE VIE SA D’ASSURANCES VIE ET DE CAPITALISATION SA 6.25% 
09/09/2033

1 000 000

0.00 7 - EURABENGOA ABENEWCO TWO PIK 0% 31/12/2049 DEFAULTED (ISIN 
XS1978209002)

139 074

0.00 1 - EURABENGOA ABENEWCO TWO PIK 0% 31/12/2049 DEFAULTED (ISIN 
XS1978210273)

139 074

0.61 1 428 532 1 403 129 EURABERTIS INFRAESTRUCTURAS FINANCE BV FRN PERPETUAL  (ISIN 
XS2937255193)

1 400 000

0.04 101 415 100 000 EURABERTIS INFRAESTRUCTURAS FINANCE BV FRN PERPETUAL  (ISIN 
XS3074459994)

100 000

0.51 1 201 296 1 182 100 EURABN AMRO BANK NV FRN PERPETUAL  (ISIN XS2131567138)1 200 000
0.89 2 087 760 1 967 600 EURABN AMRO BANK NV FRN 22/02/20332 000 000
0.70 1 651 995 1 508 606 EURACCOR SA FRN PERPETUAL  (ISIN FR001400L5X1)1 500 000
0.43 1 017 830 1 002 160 EURACCOR SA FRN PERPETUAL  (ISIN FR001400SCF6)1 000 000
0.30 715 960 723 974 EURACCOR SA 0.7% CV 07/12/202713 000
0.89 2 089 101 2 085 279 EURACS ACTIVIDADES DE CONSTRUCCION Y SERVICIOS SA 3.75% 11/06/20302 100 000
0.43 1 023 180 1 191 500 EURAEGON LTD FRN 29/12/20491 000 000
0.35 816 220 762 900 EURAEROPORTS DE PARIS SA 1.125% 18/06/20341 000 000
0.56 1 326 248 1 469 900 EURAGEAS SA/NV FRN PERPETUAL 1 400 000
0.64 1 501 005 1 488 000 EURAGEAS SA/NV FRN 02/05/20561 500 000
0.29 693 413 696 353 EURAIR FRANCE-KLM FRN PERPETUAL 700 000
0.88 2 061 360 1 987 574 EURAIR FRANCE-KLM 4.625% 23/05/20292 000 000
0.65 1 535 760 1 500 315 EURALLIANZ SE FRN 25/07/20551 500 000
0.44 1 034 200 1 053 000 EURALTAREA SCA 5.5% 02/10/20311 000 000
0.55 1 299 012 1 300 000 EURALTRAD INVESTMENT AUTHORITY SAS 4.429% 23/06/20321 300 000
0.84 1 988 560 1 992 644 EURARCELORMITTAL SA 3.5% 13/12/20312 000 000
0.14 318 797 317 000 EURARENA LUXEMBOURG FINANCE SARL - REGS - FRN 01/05/2030317 000
0.43 1 007 440 1 001 496 EURARKEMA SA FRN PERPETUAL  (ISIN FR001400ZZD7)1 000 000
0.66 1 557 105 1 500 078 EURAT&T INC 3.95% 30/04/20311 500 000
0.65 1 521 780 1 500 594 EURAVIS BUDGET FINANCE PLC - REGS - 7% 28/02/20291 500 000
0.21 498 844 486 765 EURAXA SA FRN PERPETUAL  (ISIN XS0203470157)522 000
0.68 1 593 935 1 521 840 EURAXA SA FRN PERPETUAL  (ISIN XS2737652474)1 506 000
0.21 499 780 496 035 EURAXA SA FRN 28/05/2049500 000
0.64 1 518 750 1 499 944 EURBALL CORP 4.25% 01/07/20321 500 000
0.47 1 105 730 1 000 000 EURBANCO BILBAO VIZCAYA ARGENTARIA SA FRN PERPETUAL  (ISIN 

XS2638924709)
1 000 000

0.87 2 038 320 2 007 580 EURBANCO COMERCIAL PORTUGUES SA FRN 20/03/20372 000 000
0.38 905 000 831 920 EURBANCO DE SABADELL SA FRN PERPETUAL 800 000
0.25 599 496 604 400 EURBANCO SANTANDER SA FRN PERPETUAL  (ISIN XS2102912966)600 000
0.47 1 104 420 1 054 457 EURBANCO SANTANDER SA FRN PERPETUAL  (ISIN XS2388378981)1 200 000
0.27 636 408 601 760 EURBANCO SANTANDER SA FRN PERPETUAL  (ISIN XS2817323749)600 000
0.31 734 937 698 173 EURBANCO SANTANDER SA FRN 22/04/2034700 000
0.23 533 395 520 650 EURBANCO SANTANDER SA FRN 23/08/2033500 000
0.64 1 516 995 1 492 950 EURBANQUE FEDERATIVE DU CREDIT MUTUEL SA FRN 15/01/20351 500 000
0.38 903 429 895 050 EURBARRY CALLEBAUT SERVICES NV 4.25% 19/08/2031900 000

EUREUR
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SG IS Fund

SG IS Fund - Euro Fixed Income

(continued)Schedule of Investments

Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.22 509 105 506 200 EURBELRON UK FINANCE PLC - REGS - 4.625% 15/10/2029500 000
0.26 600 990 566 700 EURBNP PARIBAS CARDIF SA FRN PERPETUAL 600 000
0.23 536 077 590 877 USDBNP PARIBAS SA - REGS - FRN PERPETUAL  (ISIN USF1067PAC08)600 000
0.23 541 955 545 281 USDBNP PARIBAS SA - REGS - FRN PERPETUAL  (ISIN USF1067PAE63)600 000
0.73 1 725 632 1 641 250 EURBNP PARIBAS SA FRN PERPETUAL  (ISIN FR001400BBL2)1 600 000
0.91 2 143 500 2 045 660 EURBPCE SA FRN 01/06/20332 000 000
0.86 2 037 520 1 998 373 EURBPCE SA FRN 16/07/20352 000 000
0.44 1 031 310 1 000 951 EURCA AUTO BANK SPA/IRELAND 4.75% 25/01/20271 000 000
0.66 1 548 165 1 523 400 EURCAISSE NATIONALE DE REASSURANCE MUTUELLE AGRICOLE GROUPAMA 

FRN PERPETUAL 
1 500 000

0.32 748 648 661 800 EURCAISSE NATIONALE DE REASSURANCE MUTUELLE AGRICOLE GROUPAMA 
0.75% 07/07/2028

800 000

0.85 1 995 063 2 006 858 EURCAISSE NATIONALE DE REASSURANCE MUTUELLE AGRICOLE GROUPAMA 
2.125% 16/09/2029

2 100 000

0.37 877 216 800 000 EURCAIXABANK SA FRN PERPETUAL  (ISIN ES0840609053)800 000
0.43 1 019 290 995 890 EURCAIXABANK SA FRN PERPETUAL  (ISIN ES0840609061)1 000 000
1.18 2 751 125 2 707 500 EURCAIXABANK SA FRN 19/07/20342 500 000
0.34 796 832 797 576 EURCARMILA SA 3.875% 25/01/2032800 000
0.42 986 880 996 338 EURCARREFOUR SA 3.625% 17/10/20321 000 000
0.73 1 719 538 1 771 202 USDCEMEX SAB DE CV FRN PERPETUAL 2 000 000
0.11 253 630 248 918 EURCESKE DRAHY AS 3.75% 28/07/2030250 000
0.67 1 572 810 1 554 855 EURCMA CGM SA - REGS - 5.5% 15/07/20291 527 000
0.18 432 292 425 096 EURCNP ASSURANCES SACA - 28/02/2005 - FRN PERPETUAL 444 000
0.46 1 094 247 1 100 000 EURCNP ASSURANCES SACA FRN PERPETUAL  (ISIN FR0014010SB3)1 100 000
0.66 1 562 036 1 385 706 EURCOFACE SA 5.75% 28/11/20331 400 000
0.48 1 122 760 1 118 300 EURCOFACE SA 6% 22/09/20321 000 000
0.29 687 717 667 000 EURCOTY INC - REGS - 5.75% 15/09/2028667 000
0.31 718 907 700 000 EURCREDIT AGRICOLE ASSURANCES SA FRN PERPETUAL 700 000
0.35 824 336 813 752 EURCREDIT AGRICOLE ASSURANCES SA 4.5% 17/12/2034800 000
1.20 2 796 150 2 612 385 EURCREDIT AGRICOLE ASSURANCES SA 5.875% 25/10/20332 500 000
0.60 1 407 447 1 363 000 EURCROWN EUROPEAN HOLDINGS SACA - REGS - 4.5% 15/01/20301 363 000
0.14 321 626 320 970 EURDANSKE BANK A/S FRN 19/11/2036322 000
0.84 1 981 600 1 996 745 EURDEUTSCHE LUFTHANSA AG FRN 15/01/20552 000 000
0.28 667 505 666 000 EURDUFRY ONE BV 4.5% 23/05/2032666 000
0.52 1 229 208 1 198 800 EURDUFRY ONE BV 4.75% 18/04/20311 200 000
0.46 1 095 204 1 092 377 EUREDP SA FRN 27/05/20551 100 000
0.56 1 319 928 1 209 000 EURELECTRICITE DE FRANCE SA FRN PERPETUAL  (ISIN FR001400EFQ6)1 200 000
0.61 1 448 020 1 405 500 EURELECTRICITE DE FRANCE SA FRN PERPETUAL  (ISIN FR001400SMT6)1 400 000
0.40 940 851 901 884 EURELIA GROUP SA/NV FRN PERPETUAL 900 000
0.13 308 040 296 490 EURELIS SA 3.75% 21/03/2030300 000
0.46 1 084 104 1 190 268 EURELO SACA 4.875% 08/12/20281 200 000
0.24 556 968 610 722 EURELO SACA 6% 22/03/2029600 000
0.44 1 028 250 1 028 000 EURENI SPA 2.95% CV 14/09/20301 000 000
0.29 693 070 696 423 EURERAMET SA 6.5% 30/11/2029700 000
0.39 911 475 900 356 EURERAMET SA 7% 22/05/2028900 000
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SG IS Fund - Euro Fixed Income

(continued)Schedule of Investments

Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.61 1 426 103 1 405 000 EURESSENDI SA - REGS - 5.5% 15/11/20311 405 000
0.65 1 522 110 1 496 820 EURETHIAS SA 4.75% 07/05/20351 500 000
0.41 969 130 993 640 EUREXOR NV 2.25% 29/04/20301 000 000
0.92 2 156 300 2 004 459 EURFCC SERVICIOS MEDIO AMBIENTE HOLDING SA 5.25% 30/10/20292 000 000
0.67 1 580 889 1 505 734 EURFERROVIE DELLO STATO ITALIANE SPA 4.125% 23/05/20291 514 000
0.31 733 570 704 626 EURFIBERCOP SPA 1.625% 18/01/2029804 000
0.43 1 015 740 995 950 EURFLUVIUS SYSTEM OPERATOR CV 3.875% 02/05/20341 000 000
0.29 690 021 696 515 EURFNAC DARTY SA 0.25% CV 23/03/20279 000
0.20 462 389 450 000 EURFNAC DARTY SA 4.75% 01/04/2032450 000
0.17 393 052 376 000 EURFNAC DARTY SA 6% 01/04/2029376 000
0.65 1 520 820 1 500 764 EURFORD MOTOR CREDIT CO LLC 4.445% 14/02/20301 500 000
0.75 1 770 606 1 804 265 EURFORVIA SE 5.5% 15/06/20311 800 000
0.32 749 798 750 000 EURFORVIA SE 5.625% 15/06/2030750 000
0.66 1 552 800 1 512 750 EURGENERAL MILLS INC 3.907% 13/04/20291 500 000
0.85 2 008 900 2 232 400 EURGENERALI FINANCE BV FRN PERPETUAL 2 000 000
0.85 1 999 275 2 002 876 EURGENERALI FRN 27/10/20471 900 000
0.43 1 003 430 1 000 000 EURGENERALI 4.083% 16/07/20351 000 000
0.57 1 350 706 1 419 100 EURGOODYEAR EUROPE BV - REGS - 2.75% 15/08/20281 400 000
0.34 811 752 794 712 EURGROUPE BRUXELLES LAMBERT NV 3.125% 06/09/2029800 000
0.86 2 023 700 1 994 030 EURHOLDING D’INFRASTRUCTURES DE TRANSPORT SASU 3.375% 21/04/20292 000 000
0.77 1 822 220 1 776 000 EURHOLDING D’INFRASTRUCTURES DES METIERS DE L’ENVIRONNEMENT 

0.625% 16/09/2028
2 000 000

0.44 1 044 700 999 970 EURIBERDROLA FINANZAS SA FRN PERPETUAL  (ISIN XS2748213290)1 000 000
0.39 913 329 900 000 EURIBERDROLA FINANZAS SA FRN PERPETUAL  (ISIN XS2949317676)900 000
0.31 728 700 729 680 EURIBERDROLA FINANZAS SA 1.5% CV 27/03/2030700 000
0.47 1 108 445 1 193 485 EURICADE 0.625% 18/01/20311 300 000
0.44 1 024 880 1 004 617 EURILIAD HOLDING SASU - REGS - 5.375% 15/04/20301 000 000
0.36 843 432 800 000 EURILIAD SA 5.375% 02/05/2031800 000
0.90 2 116 000 1 992 960 EURIMERYS SA 4.75% 29/11/20292 000 000
0.32 763 728 799 032 EURING GROEP NV FRN 16/11/2032800 000
0.25 599 484 598 746 EURING GROEP NV FRN 19/11/2032600 000
0.64 1 519 455 1 496 400 EURING GROEP NV FRN 20/05/20361 500 000
0.79 1 872 342 1 750 000 EURINTESA SANPAOLO SPA FRN PERPETUAL  (ISIN XS2824056522)1 750 000
0.56 1 320 913 1 378 938 EURINTESA SANPAOLO SPA FRN 29/06/20271 250 000
0.86 2 027 840 2 005 292 EURIPSOS SA 3.75% 22/01/20302 000 000
0.86 2 023 120 1 991 670 EURITM ENTREPRISES SASU 4.125% 29/01/20302 000 000
0.45 1 067 440 1 000 000 EURITM ENTREPRISES SASU 5.75% 22/07/20291 000 000
0.42 992 230 1 000 000 EURJPMORGAN CHASE & CO FRN 23/01/20361 000 000
0.85 2 010 980 2 000 000 EURKBC GROUP NV FRN PERPETUAL  (ISIN BE0390219856)2 000 000
0.90 2 117 199 2 188 436 EURLA MONDIALE SAM FRN PERPETUAL  (ISIN XS1155697243)2 100 000
0.74 1 742 126 1 701 273 EURLA POSTE SA FRN PERPETUAL 1 700 000
0.56 1 312 324 1 292 524 EURLAGARDERE SA 4.75% 12/06/20301 300 000
0.21 501 265 502 760 EURLEGRAND SA 1.5% CV 23/06/2033500 000
0.38 902 322 901 980 EURLION/POLARIS LUX 4 SA - REGS - FRN 01/07/2029900 000
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SG IS Fund - Euro Fixed Income

(continued)Schedule of Investments

Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.85 2 002 840 2 079 600 EURLKQ EUROPEAN HOLDINGS BV - REGS - 4.125% 01/04/20282 000 000
0.41 973 760 1 044 390 EURLOGICOR FINANCING SARL 1.625% 15/07/20271 000 000
0.64 1 514 025 1 502 534 EURLOXAM SAS - REGS - 4.25% 15/02/20301 500 000
0.44 1 040 920 1 002 600 EURLOXAM SAS - REGS - 6.375% 31/05/20291 000 000
0.51 1 203 648 1 187 364 EURMALAKOFF HUMANIS PREVOYANCE 4.5% 20/06/20351 200 000
0.24 567 490 515 000 EURMTU AERO ENGINES AG 0.05% CV 18/03/2027500 000
0.19 440 635 425 633 EURMTU AERO ENGINES AG 3.875% 18/09/2031428 000
0.60 1 406 430 1 402 500 EURMUTUELLE ASSURANCE DES COMMERCANTS ET INDUSTRIELS DE 

FRANCE ET DES CADRES ET SAL FRN PERPETUAL 
1 500 000

0.26 602 385 555 450 EURMUTUELLE ASSURANCE DES COMMERCANTS ET INDUSTRIELS DE 
FRANCE ET DES CADRES ET SAL FRN 21/06/2052

700 000

0.26 618 241 603 588 EURNESTE OYJ 3.75% 20/03/2030606 000
0.13 301 071 300 000 EURNIDDA HEALTHCARE HOLDING GMBH FRN 23/10/2030 (ISIN XS3067483431)300 000
0.13 303 852 300 000 EURNIDDA HEALTHCARE HOLDING GMBH 5.375% 23/10/2030300 000
0.73 1 720 874 1 741 000 EURNN GROUP NV FRN PERPETUAL  (ISIN XS2965647378)1 741 000
0.62 1 471 389 1 456 323 EURNN GROUP NV FRN 13/01/20481 421 000
0.65 1 536 975 1 486 500 EUROPMOBILITY 4.875% 13/03/20291 500 000
0.34 795 968 787 896 EURORANO SA 2.75% 08/03/2028800 000
0.40 936 153 900 780 EURPICARD GROUPE SAS - REGS - 6.375% 01/07/2029900 000
0.17 398 412 400 000 EURPROXIMUS SADP FRN PERPETUAL 400 000
0.39 910 242 895 797 EURPROXIMUS SADP 3.75% 27/03/2034900 000
0.44 1 042 760 995 260 EURPROXIMUS SADP 4.125% 17/11/20331 000 000
0.43 1 019 090 1 000 730 EURPVH CORP 4.125% 16/07/20291 000 000
0.00 1 644 300 205 EURRALLYE SA 0% 31/12/2049 DEFAULTED300 000
0.52 1 228 709 1 205 204 EURRCI BANQUE SA 4.125% 04/04/20311 206 000
0.21 487 660 539 750 EURROADSTER FINANCE DAC 2.375% 08/12/2027500 000
0.43 1 007 970 1 010 950 EURROQUETTE FRERES SA FRN 31/12/20491 000 000
0.42 992 800 999 590 EURROQUETTE FRERES SA 3.774% 25/11/20311 000 000
0.18 421 201 427 934 EURROYAL SCHIPHOL GROUP NV 3.375% 17/09/2036433 000
0.42 981 140 1 000 000 EURSAPPI PAPIER HOLDING GMBH - REGS - 4.5% 15/03/20321 000 000
0.34 808 792 795 432 EURSCHAEFFLER AG 4.75% 14/08/2029800 000
0.45 1 066 720 1 019 100 EURSCHNEIDER ELECTRIC SE 1.625% CV 28/06/20311 000 000
0.38 898 281 912 630 EURSCOR SE FRN PERPETUAL  (ISIN FR0012199123)900 000
1.07 2 529 625 2 514 000 EURSCOR SE FRN PERPETUAL  (ISIN FR001400UM87)2 500 000
0.68 1 598 160 1 608 609 EURSCOR SE FRN 08/06/20461 600 000
0.26 612 936 595 080 EURSOGECAP SA FRN 03/04/2045600 000
1.45 3 386 610 3 396 420 EURSOGECAP SA FRN 16/05/20443 000 000
0.32 751 545 511 500 EURSPIE SA 2% CV 17/01/2028500 000
0.60 1 425 217 1 538 818 EURSTICHTING AK RABOBANK CERTIFICATEN FRN PERPETUAL 1 252 575
0.43 1 014 999 1 016 487 USDSTMICROELECTRONICS NV 0% CV 04/08/20271 200 000
0.21 492 745 499 060 EURSUDZUCKER INTERNATIONAL FINANCE BV FRN PERPETUAL 500 000
0.67 1 583 505 1 495 539 EURSUEZ SACA 4.5% 13/11/20331 500 000
0.86 2 025 200 2 042 888 EURSWISS LIFE FINANCE II AG FRN 01/10/20442 000 000
0.43 1 018 270 991 354 EURSYDNEY AIRPORT FINANCE CO PTY LTD 3.75% 30/04/20321 000 000
0.44 1 041 200 1 010 000 EURTDC NET A/S 5.056% 31/05/20281 000 000

EUREUR
% of  

net assets
Market valueCostQuotation 
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Nominal 
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Quantity
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JUNE 30,2025
SG IS Fund

SG IS Fund - Euro Fixed Income

Schedule of Investments

Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.28 653 081 624 981 EURTDC NET A/S 5.186% 02/08/2029625 000
0.33 766 871 709 250 EURTELEFONICA EUROPE BV FRN PERPETUAL  (ISIN XS2462605671)700 000
0.65 1 542 150 1 496 336 EURTELE2 AB 3.75% 22/11/20291 500 000
0.72 1 706 273 1 689 375 EURTEREOS FINANCE GROUPE I SA - REGS - 4.75% 30/04/20271 700 000
0.42 992 210 999 967 EURTEREOS FINANCE GROUPE I SA - REGS - 5.75% 30/04/20311 000 000
0.51 1 204 368 1 200 143 EURTEREOS FINANCE GROUPE I SA - REGS - 5.875% 30/04/20301 200 000
0.79 1 854 846 1 797 067 EURTERNA - RETE ELETTRICA NAZIONALE FRN PERPETUAL 1 800 000
1.57 3 680 112 3 565 993 EURTERNA - RETE ELETTRICA NAZIONALE 3.875% 24/07/20333 566 000
0.42 991 690 1 000 400 EURTIMKEN CO 4.125% 23/05/20341 000 000
0.38 896 715 900 000 EURTOTALENERGIES SE FRN PERPETUAL 900 000
0.55 1 301 846 1 292 720 EURUNIBAIL-RODAMCO-WESTFIELD SE FRN PERPETUAL 1 300 000
0.66 1 555 980 1 493 660 EURUNIBAIL-RODAMCO-WESTFIELD SE 4.125% 11/12/20301 500 000
0.66 1 557 048 1 591 000 EURUNICREDIT SPA FRN PERPETUAL  (ISIN IT0005636532)1 591 000
0.26 622 230 693 000 EURUNICREDIT SPA FRN PERPETUAL  (ISIN XS1963834251)600 000
0.22 519 421 530 000 EURUNICREDIT SPA FRN PERPETUAL  (ISIN XS2121441856)530 000
0.27 646 334 650 000 EURUNICREDIT SPA FRN PERPETUAL  (ISIN XS2356217039)650 000
0.53 1 260 321 1 191 175 EURUNICREDIT SPA FRN 16/04/20341 193 000
0.34 794 648 794 960 EURVALEO SE 4.5% 11/04/2030800 000
0.68 1 593 885 1 498 410 EURVALEO SE 5.875% 12/04/20291 500 000
0.45 1 068 680 1 000 880 EURVEOLIA ENVIRONNEMENT SA FRN PERPETUAL 1 000 000
0.53 1 242 924 1 244 400 EURVERISURE HOLDING AB - REGS - 5.5% 15/05/20301 200 000
0.77 1 803 904 1 700 000 EURVINCI SA 0.7% CV 18/02/20301 700 000
0.34 808 225 790 000 EURVOLVO CAR AB 4.75% 08/05/2030790 000
0.45 1 060 360 986 212 EURWIENERBERGER AG 4.875% 04/10/20281 000 000
0.64 1 503 555 1 501 317 EURWUESTENROT BAUSPARKASSE AG 3.375% 20/05/20301 500 000

95.46224 870 944221 727 854Total Bonds

Supranationals, Governments and Local Public Authorities, Debt Instruments

0.62 1 450 950 1 626 330 EURAUTONOMOUS COMMUNITY OF MADRID SPAIN 1.571% 30/04/20291 500 000
0.30 704 984 697 711 EURBANQUE ET CAISSE D’EPARGNE DE L’ETAT FRN 19/03/2031700 000
0.60 1 424 100 1 543 050 EURHELLENIC REPUBLIC GOVERNMENT BOND 1.5% 18/06/20301 500 000
0.92 2 167 980 2 046 540 EURHELLENIC REPUBLIC GOVERNMENT BOND 4.25% 15/06/20332 000 000
1.11 2 632 218 2 482 590 EURITALY BUONI POLIENNALI DEL TESORO 3.25% 01/03/20382 750 000
0.55 1 294 625 1 277 938 EURSPAIN GOVERNMENT BOND 3.9% 30/07/20391 250 000
0.50 1 171 116 1 195 760 EURSTATE OF THE GRAND-DUCHY OF LUXEMBOURG 2.625% 23/10/20341 200 000

4.6010 845 97310 869 919Total Supranationals, Governments and Local Public Authorities, Debt Instruments

232 597 773 235 716 917 100.06
Total Transferable securities and money market instruments admitted to an official exchange listing or 
dealt in on another regulated market

232 597 773 235 716 917 100.06Total Investments

EUREUR
% of  
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Market valueCostQuotation 
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SG IS Fund
JUNE 30,2025

Economic and Geographical Classification of Investments

SG IS Fund - Euro Fixed Income

17.14 Banks 46.04 France 
13.88 Life Insurance 10.32 Italy 
12.70 Investment Banking and Brokerage Services  9.01 Netherlands 

6.13 Non-life Insurance 8.47 Spain 
4.85 Automobiles and Parts 5.26 Belgium 
4.60 Governments 4.18 United States of America 
4.33 Electricity 3.18 Luxembourg 
4.03 Telecommunications Service Providers  3.16 Germany 
3.45 Travel and Leisure 1.53 Sweden 
3.17 Food Producers 1.52 Greece 
2.83 Construction and Materials 1.33 Portugal 
2.82 Personal Care, Drug and Grocery Stores  0.87 Austria 
2.65 Industrial Transportation 0.86 Denmark 
2.46 Real Estate Investment Trusts 0.86 Liechtenstein 
2.42 Industrial Metals and Mining 0.73 Mexico 
2.38 General Industrials 0.65 Jersey 
1.42 Media 0.64 Ireland 
1.22 Industrial Support Services 0.43 Australia 
1.08 Oil, Gas and Coal 0.43 Bermuda 
0.92 Waste and Disposal Services 0.26 Finland 
0.88 Gas, Water and Multi-utilities 0.22 United Kingdom 
0.74 Industrial Engineering 0.11 Czech Republic 
0.72 Personal Goods 100.06
0.66 Retailers    
0.64 Technology Hardware and Equipment   
0.45 Electronic and Electrical Equipment   
0.43 Aerospace and Defense   
0.42 Industrial Materials   
0.38 Beverages   
0.26 Pharmaceuticals and Biotechnology   

100.06   

Economic classification Geographical classification% %
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JUNE 30,2025
SG IS Fund

Schedule of Investments

SG IS Fund - Short Term Bonds

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

0.29 100 409 99 867 EURACHMEA BANK NV 2.75% 10/12/2027100 000
0.87 300 711 298 040 EURACHMEA BV 3.625% 29/11/2025300 000
0.70 241 689 269 252 EURAEGON LTD FRN PERPETUAL 300 000
1.74 600 330 600 800 EURALTRAD INVESTMENT AUTHORITY SAS 3.704% 23/06/2029600 000
2.32 803 184 796 128 EURARCELORMITTAL SA 3.125% 13/12/2028800 000
1.81 622 728 619 308 EURARGENTA SPAARBANK NV FRN 29/11/2027600 000
1.98 682 262 646 387 EURAUTOSTRADE PER L’ITALIA SPA 1.625% 25/01/2028700 000
1.41 484 995 448 799 EURAXA SA FRN PERPETUAL  (ISIN XS0179060974)500 000
1.32 453 931 478 384 EURAXA SA FRN PERPETUAL  (ISIN XS0207825364)464 000
0.30 102 217 99 745 EURAYVENS SA 3.875% 22/02/2027100 000
0.88 301 536 299 367 EURBANCO DE SABADELL SA FRN 08/09/2026300 000
0.60 205 160 202 776 EURBANCO SANTANDER SA FRN 18/10/2027200 000
2.04 701 169 713 673 EURBANK OF AMERICA CORP FRN 22/09/2026700 000
0.88 304 863 298 467 EURBANQUE STELLANTIS FRANCE SACA 3.5% 19/07/2027300 000
0.29 100 795 99 911 EURBARRY CALLEBAUT SERVICES NV 3.75% 19/02/2028100 000
1.46 503 380 509 187 EURBARRY CALLEBAUT SERVICES NV 4% 14/06/2029500 000
1.74 600 990 593 170 EURBNP PARIBAS CARDIF SA FRN PERPETUAL 600 000
1.45 499 815 499 120 EURCA AUTO BANK SPA/IRELAND 2.75% 07/07/2028500 000
2.09 721 917 704 855 EURCA AUTO BANK SPA/IRELAND 4.75% 25/01/2027700 000
1.85 638 052 628 254 EURCARMILA SA 5.5% 09/10/2028600 000
0.57 195 986 189 500 EURCELANESE US HOLDINGS LLC 2.125% 01/03/2027200 000
0.29 99 071 92 650 EURCESKE DRAHY AS 1.5% 23/05/2026100 000
0.88 301 719 299 277 EURCIE DE SAINT-GOBAIN SA 2.75% 04/04/2028300 000
0.84 291 000 268 400 EURCNP ASSURANCES SACA FRN PERPETUAL  (ISIN FR0010093328)300 000
1.75 601 968 583 500 EURCNP ASSURANCES SACA FRN PERPETUAL  (ISIN FR0013336534)600 000
1.48 511 050 500 600 EURCOOPERATIEVE RABOBANK UA 3.913% 03/11/2026500 000
0.58 199 096 187 281 EURCREDIT MUTUEL ARKEA SA 1.625% 15/04/2026200 000
1.96 675 717 639 121 EURCTP NV 0.75% 18/02/2027700 000
1.82 625 446 612 564 EURDANSKE BANK A/S FRN 09/11/2028600 000
0.58 198 798 190 018 EURDANSKE BANK A/S FRN 17/02/2027200 000
1.74 599 676 598 038 EURDEUTSCHE BANK AG FRN 16/05/2029600 000
1.78 614 010 593 318 EURDEUTSCHE LUFTHANSA AG 3.75% 11/02/2028600 000
1.96 676 886 657 860 EURELIS SA 1.625% 03/04/2028700 000
0.58 200 536 199 148 EURENEL FINANCE INTERNATIONAL NV 2.625% 24/02/2028200 000
1.15 397 332 397 756 EURESSILORLUXOTTICA SA 2.625% 10/01/2030400 000
0.47 161 064 160 998 EURFORD MOTOR CREDIT CO LLC 3.622% 27/07/2028161 000
1.56 536 830 536 990 EURFORD MOTOR CREDIT CO LLC 6.125% 15/05/2028500 000
0.57 197 912 183 432 EURGENERAL MOTORS FINANCIAL CO INC 0.85% 26/02/2026200 000
1.75 602 670 599 975 EURGENERALI FINANCE BV FRN PERPETUAL 600 000
2.05 705 376 713 035 EURGOLDMAN SACHS GROUP INC FRN 23/09/2027700 000
0.59 203 060 203 680 EURHARLEY-DAVIDSON FINANCIAL SERVICES INC 5.125% 05/04/2026200 000
0.59 202 370 198 926 EURHOLDING D’INFRASTRUCTURES DE TRANSPORT SASU 3.375% 21/04/2029200 000
2.04 701 190 716 495 EURHSBC HOLDINGS PLC FRN 24/09/2026700 000
0.58 198 480 186 908 EURICADE 1.125% 17/11/2025200 000

EUREUR
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
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Quantity
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JUNE 30,2025
SG IS Fund

SG IS Fund - Short Term Bonds

Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

1.18 405 536 399 316 EURINFINEON TECHNOLOGIES AG 3.375% 26/02/2027400 000
1.73 595 842 572 796 EURING GROEP NV FRN 16/02/2027600 000
0.77 264 183 276 000 EURINTESA SANPAOLO SPA FRN 29/06/2027250 000
0.57 195 050 183 978 EURLA BANQUE POSTALE SA FRN 09/02/2028200 000
0.58 200 878 199 760 EURLEASYS SPA 2.875% 17/08/2027200 000
1.81 623 076 627 666 EURLOGICOR FINANCING SARL 4.625% 25/07/2028600 000
0.87 300 732 324 375 EURMEDIOBANCA BANCA DI CREDITO FINANZIARIO SPA FRN 10/09/2025300 000
1.77 610 470 599 004 EURMERCEDES-BENZ INTERNATIONAL FINANCE BV 3.25% 15/09/2027600 000
1.90 655 266 664 848 EURNIBC BANK NV 6% 16/11/2028600 000
1.50 517 730 534 905 EURNN GROUP NV FRN 13/01/2048500 000
2.38 822 200 797 840 EURNYKREDIT REALKREDIT AS 3.875% 05/07/2027800 000
1.82 625 878 618 168 EURORANO SA 5.375% 15/05/2027600 000
2.04 702 205 681 884 EURPVH CORP - REGS - 3.125% 15/12/2027700 000
1.45 499 590 499 047 EURRCI BANQUE SA 0.5% 14/07/2025500 000
1.78 611 592 598 710 EURRCI BANQUE SA 3.75% 04/10/2027600 000
1.66 571 588 572 000 EURROYAL BANK OF CANADA FRN 02/07/2028572 000
1.16 400 364 399 580 EURSANOFI SA 2.625% 23/06/2029400 000
2.03 698 663 692 800 EURSCOR SE FRN PERPETUAL  (ISIN FR0012199123)700 000
1.45 499 425 498 500 EURSCOR SE FRN 08/06/2046500 000
2.03 697 900 684 782 EURSES SA 3.5% 14/01/2029700 000
1.21 416 112 417 388 EURSTORA ENSO OYJ 4.25% 01/09/2029400 000
2.08 716 058 698 754 EURUNICREDIT SPA FRN 11/06/2028700 000
0.56 194 218 184 277 EURUPJOHN FINANCE BV 1.362% 23/06/2027200 000
0.97 332 860 333 000 EURWESTPAC BANKING CORP FRN 14/01/2028333 000

89.4830 824 79230 474 338Total Bonds

Supranationals, Governments and Local Public Authorities, Debt Instruments

2.06 710 276 743 540 EURCASSA DEPOSITI E PRESTITI SPA FRN 28/06/2026700 000
1.73 596 160 607 998 EUREUROPEAN INVESTMENT BANK FRN 13/10/2025600 000
2.04 703 346 701 953 EURITALY CERTIFICATI DI CREDITO DEL TESORO FRN 15/04/2026700 000

5.832 009 7822 053 491Total Supranationals, Governments and Local Public Authorities, Debt Instruments

32 527 829 32 834 574 95.31
Total Transferable securities and money market instruments admitted to an official exchange listing or 
dealt in on another regulated market

32 527 829 32 834 574 95.31Total Investments

EUREUR
% of  

net assets
Market valueCostQuotation 
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Quantity

Schedule of Investments (continued)
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SG IS Fund
JUNE 30,2025

Economic and Geographical Classification of Investments

SG IS Fund - Short Term Bonds

35.01 Banks 27.81 France 
12.00 Investment Banking and Brokerage Services  13.58 Italy 

7.95 Non-life Insurance 12.66 Netherlands 
6.55 Life Insurance 9.88 United States of America 
5.83 Governments 7.90 Luxembourg 
2.43 Real Estate Investment Trusts 4.78 Denmark 
2.33 Industrial Metals and Mining 4.70 Germany 
2.27 Industrial Transportation 3.56 Belgium 
2.04 Personal Goods 2.10 Ireland 
2.03 Telecommunications Equipment 2.04 United Kingdom 
1.96 Industrial Support Services 1.66 Canada 
1.96 Real Estate Investment and Services 1.47 Spain 
1.82 Electricity 1.21 Finland 
1.78 Travel and Leisure 0.97 Australia 
1.75 Beverages 0.70 Bermuda 
1.21 Industrial Materials 0.29 Czech Republic 
1.18 Technology Hardware and Equipment 95.31
1.16 Pharmaceuticals and Biotechnology   
1.15 Medical Equipment and Services   
0.88 Construction and Materials   
0.58 General Industrials   
0.57 Automobiles and Parts   
0.57 Chemicals   
0.30 Consumer Services    

95.31   

Economic classification Geographical classification% %
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JUNE 30,2025
SG IS Fund

Schedule of Investments

SG IS Fund - Sterling Income Focus

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Shares

1.28 628 911 346 474 USDABBVIE INC4 643
1.32 649 074 452 277 EURACCOR SA17 093
1.91 939 682 544 110 EURALLIANZ SE - REG3 188
0.91 445 475 464 830 USDALPHABET CLASS - A3 464
0.74 361 563 586 429 ZARANGLO AMERICAN PLC16 751
1.03 504 406 579 638 USDAPPLE INC3 369
1.38 675 637 657 097 GBPAUTO TRADER GROUP PLC81 955
1.27 625 243 561 102 USDBOOKING HOLDINGS INC148
1.28 627 922 616 008 GBPBP PLC171 704
0.99 486 586 107 652 USDBROADCOM INC2 419
1.25 611 499 476 829 CADBROOKFIELD ASSET MANAGEMENT LTD - A15 171
1.55 761 525 548 519 HKDCHINA CONSTRUCTION BANK CORP - H1 034 337
1.46 717 388 715 934 USDCINTAS CORP4 411
1.74 855 334 670 180 USDCOCA-COLA CO16 567
1.86 914 663 493 105 EURDEUTSCHE TELEKOM AG - REG34 478
0.97 475 371 768 037 GBPDIAGEO PLC26 005
0.76 371 046 512 438 USDDOCUSIGN INC6 528
1.99 980 329 865 350 EURENEL SPA142 061
1.51 741 301 761 253 GBPGSK PLC53 331
1.53 749 021 567 830 GBPHALEON PLC200 059
1.45 714 321 664 955 GBPHISCOX LTD56 918
1.63 798 717 412 033 GBPHSBC HOLDINGS PLC90 578
1.61 789 436 783 741 GBPLEGAL & GENERAL GROUP PLC310 069
1.49 732 489 682 547 USDMICROSOFT CORP2 018
1.51 742 680 600 079 USDNETFLIX INC760
1.80 881 762 774 182 CHFNOVARTIS AG - REG10 001
1.39 683 563 692 862 GBPPEARSON PLC63 795
1.74 856 967 412 911 GBPRELX PLC21 767
1.26 619 812 659 936 GBPRIO TINTO PLC14 601
1.31 642 704 730 717 CHFROCHE HOLDING AG2 713
0.79 387 437 562 780 USDSALESFORCE INC1 947
1.50 738 931 696 359 EURSHELL PLC28 764
1.07 525 066 341 092 JPYSUMITOMO MITSUI FINANCIAL GROUP INC28 600
1.13 556 821 554 900 USDTAIWAN SEMICONDUCTOR MANUFACTURING CO LTD - ADR3 369
1.27 622 545 539 078 USDTEXAS INSTRUMENTS INC4 109
1.22 597 883 538 110 USDUNION PACIFIC CORP3 561

48.9024 013 11020 941 374Total Shares

Warrants

2.90 1 422 750 1 405 018 GBPWISDOM TREE HEDGED METAL SECURITIES LIMITED / ETFS GBP DAILY 
HEDGED PHYSICAL GOLD

84 000

2.901 422 7501 405 018Total Warrants

GBPGBP
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity
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JUNE 30,2025
SG IS Fund

SG IS Fund - Sterling Income Focus

(continued)Schedule of Investments

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

Supranationals, Governments and Local Public Authorities, Debt Instruments

6.86 3 369 037 3 409 260 GBPUNITED KINGDOM GILT 1.5% 22/07/20263 449 514
4.82 2 365 540 2 348 160 GBPUNITED KINGDOM GILT 4.5% 07/06/20282 321 182
7.78 3 826 312 4 080 417 GBPUNITED KINGDOM GILT 4.5% 07/09/20343 794 213

19.469 560 8899 837 837Total Supranationals, Governments and Local Public Authorities, Debt Instruments

32 184 229 34 996 749 71.26
Total Transferable securities and money market instruments admitted to an official exchange listing or 
dealt in on another regulated market

Investment Funds

Open-ended Investment Funds

5.71 2 805 935 2 768 960 GBPFIDELITY MONEYBUILDER CORPORATE BOND FUND3 488 234
5.77 2 833 974 2 887 249 GBPINVESCO FUNDS-INVESCO STERLING BOND FUND318 958
7.20 3 533 363 3 822 395 GBPMOOREA FUND - REAL ASSETS FUND - RG-D49 140
4.78 2 346 944 2 304 502 GBPPIMCO GLOBAL INVESTORS SERIES PLC - GLOBAL INVESTMENT GRADE 

CREDIT FUND
200 937

3.11 1 529 342 1 931 973 GBPSEQUOIA ECONOMIC INFRASTRUCTURE INCOME FUND LTD1 876 493

26.5713 049 55813 715 079Total Open-ended Investment Funds

13 715 079 13 049 558 26.57Total Investment Funds

45 899 308 48 046 307 97.83Total Investments

GBPGBP
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity
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SG IS Fund
JUNE 30,2025

Economic and Geographical Classification of Investments

SG IS Fund - Sterling Income Focus

26.57 Investment Fund 41.71 United Kingdom 
19.46 Governments 15.71 United States of America 

6.00 Media 12.97 Luxembourg 
5.89 Pharmaceuticals and Biotechnology 4.78 Ireland 
4.93 Software and Computer Services 3.78 Germany 
4.25 Banks 3.11 Guernsey 
3.43 Technology Hardware and Equipment 3.10 Switzerland 
3.37 Non-life Insurance 2.90 Jersey 
2.90 Open-end and Miscellaneous Investment Vehicles 2.00 Italy 
2.78 Oil, Gas and Coal 1.55 China 
2.71 Beverages 1.45 Bermuda 
2.59 Travel and Leisure 1.32 France 
2.00 Electricity 1.25 Canada 
2.00 Industrial Metals and Mining 1.13 Taiwan 
1.86 Telecommunications Service Providers  1.07 Japan 
1.61 Life Insurance 97.83
1.53 Personal Care, Drug and Grocery Stores    
1.46 Industrial Support Services   
1.25 Investment Banking and Brokerage Services    
1.22 Industrial Transportation   

97.83   

Economic classification Geographical classification% %
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JUNE 30,2025
SG IS Fund

Schedule of Investments

SG IS Fund - Global Alternative Opportunities

Investment Funds

Open-ended Investment Funds

14.20 5 869 627 5 546 374 EURAMUNDI ALTERNATIVE FUNDS IV PLC - AMUNDI METORI EPSILON GLOBAL 
TRENDS FUND

40 000.4302

5.69 2 354 092 1 878 723 EURAMUNDI SANDLER EQUITY FUND - C18 823.4604
7.03 2 907 355 2 602 038 EURAMUNDI SANDLER EQUITY FUND - I24 000.7678

13.65 5 643 895 4 686 782 EURAMUNDI TIEDMAN ARBITRAGE STRATEGY FUND - A I44 000.8339
14.10 5 827 800 5 398 350 EURBDL REMPART EUROPE33 000
14.29 5 903 983 4 042 304 EURELEVA UCITS FUND - ELEVA ABSOLUTE RETURN EUROPE FUND3 599.99
11.08 4 582 578 3 711 504 EURLUMYNA- PSAM GLOBAL EVENT UCITS FUND  - A28 700.307
13.79 5 701 086 3 402 013 EURSCHRODER GAIA EGERTON EUROPEAN EQUITY - C16 900.12

5.94 2 457 946 3 206 519 EURSCHRODER GAIA-BLUETREND31 500.01

99.7741 248 36234 474 607Total Open-ended Investment Funds

34 474 607 41 248 362 99.77Total Investment Funds

34 474 607 41 248 362 99.77Total Investments

EUREUR
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity
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SG IS Fund
JUNE 30,2025

Economic and Geographical Classification of Investments

SG IS Fund - Global Alternative Opportunities

99.77 Investment Fund 45.10 Luxembourg 

99.77 40.57 Ireland 
  14.10 France 
 99.77

Economic classification Geographical classification% %
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JUNE 30,2025
SG IS Fund

Schedule of Investments

SG IS Fund - Global Balanced Allocation Portfolio

Investment Funds

Open-ended Investment Funds

1.42 10 254 208 9 919 266 EURALLIANZ GLOBAL INVESTORS FUND - ALLIANZ ALL CHINA EQUITY9 201.716
3.78 27 315 350 29 155 657 EURAMUNDI ETF ICAV-AMUNDI S&P 500 EQUAL WEIGHT ESG UCITS ETF2 408 761
3.85 27 831 968 27 640 972 EURAMUNDI PRIME EURO GOVIES UCITS ETF DR - C1 545 319
3.68 26 565 027 23 001 423 EURAMUNDI S&P 500 II UCITS ETF86 828
1.34 9 716 474 9 665 422 EURBFT AUREUS ISR83 516.946
5.43 39 242 447 38 362 862 EURBLACKROCK GLOBAL FUNDS - CONTINENTAL EUROPEAN FLEXIBLE FUND1 045 907.43
0.99 7 132 143 7 095 971 EURBLACKROCK GLOBAL FUNDS - EURO CORPORATE BOND FUND - I2E611 676.04
2.30 16 611 266 16 294 983 EURDNCA INVEST - ALPHA BONDS126 043.4504
1.98 14 306 556 14 147 567 EUREDR SICAV - FINANCIAL BONDS9 918.371
2.95 21 293 792 20 036 921 EURELEVA UCITS FUND - ELEVA ABSOLUTE RETURN EUROPE FUND12 928.6
3.49 25 221 290 24 658 830 EURELEVA UCITS FUND - ELEVA EUROPEAN SELECTION FUND10 702.86
1.99 14 411 991 14 189 353 EURFIDELITY FUNDS - EUROPEAN HIGH YIELD FUND88 479.6
3.01 21 769 789 21 631 323 EURFIDELITY FUNDS - JAPAN VALUE FUND737 458.96
5.10 36 865 281 35 131 175 EURISHARES EUR CORP BOND ESG SRI UCITS ETF6 938 694
4.09 29 578 932 24 341 189 USDISHARES PHYSICAL GOLD ETC543 666
3.02 21 805 118 21 321 426 EURJANUS HENDERSON HORIZON PAN EUROPEAN SMALLER COMPANIES 

FUND - I2
229 237.994

9.33 67 404 492 52 272 933 EURLYXOR INDEX FUND LYXOR CORE STOXX EUROPE 600 DR UCITS ETF  - 
ACC

260 430

4.55 32 859 102 32 382 864 EURM&G LUX INVESTMENT FUNDS 1 - M&G LUX EUROPEAN STRATEGIC 
VALUE FUND

1 710 627.543

3.97 28 681 361 27 311 121 EURMOOREA FUND - EURO HIGH YIELD SHORT DURATION - IE95 475.645
1.45 10 493 639 10 106 393 EURMOOREA FUND - MULTI-MANAGER EMERGING MARKETS EQUITY38 748.08
2.95 21 322 304 20 942 926 USDMULTI UNIT LUXEMBOURG - AMUNDI MSCI EMERGING MARKETS II UCITS 

ETF DIST
463 658

4.60 33 210 669 36 262 424 EURNATIXIS INTERNATIONAL FUNDS LUX I - LOOMIS SAYLES U.S. GROWTH 
EQUITY FUND

88 476.846

4.09 29 583 829 28 895 819 EURNEUBERGER BERMAN CORPORATE HYBRID BOND FUND2 204 458.223
1.93 13 938 147 13 750 130 EURPIMCO FUNDS: GLOBAL INVESTORS SERIES PLC -INCOME FUND893 470.968
1.67 12 088 601 10 915 556 EURROBECO CAPITAL GROWTH FUNDS - ROBECO BP U.S. PREMIUM 

EQUITIES
30 397.0457

2.15 15 543 909 15 046 236 USDROBECO CAPITAL GROWTH FUNDS - ROBECO BP U.S. PREMIUM 
EQUITIES - I

33 605.0871

6.66 48 106 897 44 651 900 EUR29 HAUSSMANN EURO CREDIT ISR41 353.819
5.79 41 857 120 41 155 081 EUR29 HAUSSMANN EURO OBLIGATIONS D ETATS 40 413.548

97.56705 011 702670 287 723Total Open-ended Investment Funds

670 287 723 705 011 702 97.56Total Investment Funds

670 287 723 705 011 702 97.56Total Investments

EUREUR
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity
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SG IS Fund
JUNE 30,2025

Economic and Geographical Classification of Investments

SG IS Fund - Global Balanced Allocation Portfolio

97.56 Investment Fund 62.79 Luxembourg 

97.56 19.00 Ireland 
  15.77 France 
 97.56

Economic classification Geographical classification% %



60The accompanying notes form an integral part of these financial statements.

JUNE 30,2025
SG IS Fund

Schedule of Investments

SG IS Fund - Global Growth Allocation Portfolio

Investment Funds

Open-ended Investment Funds

2.87 10 943 569 10 586 110 EURALLIANZ GLOBAL INVESTORS FUND - ALLIANZ ALL CHINA EQUITY9 820.321
6.88 26 228 162 27 502 976 EURAMUNDI ETF ICAV-AMUNDI S&P 500 EQUAL WEIGHT ESG UCITS ETF2 312 889
6.09 23 228 336 20 141 277 EURAMUNDI S&P 500 II UCITS ETF75 922
1.22 4 653 409 4 628 791 EURBFT AUREUS ISR39 997.896
7.94 30 299 791 29 327 400 EURBLACKROCK GLOBAL FUNDS - CONTINENTAL EUROPEAN FLEXIBLE FUND807 563.71
0.89 3 378 898 3 315 142 EURDNCA INVEST - ALPHA BONDS25 638.4976
1.99 7 581 266 7 497 579 EUREDR SICAV - FINANCIAL BONDS5 255.899
1.96 7 488 337 7 290 009 EURELEVA UCITS FUND - ELEVA ABSOLUTE RETURN EUROPE FUND4 546.57
5.12 19 511 867 19 076 692 EURELEVA UCITS FUND - ELEVA EUROPEAN SELECTION FUND8 280.02
4.49 17 138 492 16 875 115 EURFIDELITY FUNDS - EUROPEAN HIGH YIELD FUND105 218.42
4.03 15 381 553 15 284 135 EURFIDELITY FUNDS - JAPAN VALUE FUND521 055.33
4.97 18 963 038 14 775 311 USDISHARES PHYSICAL GOLD ETC348 544
4.53 17 269 601 16 886 518 EURJANUS HENDERSON HORIZON PAN EUROPEAN SMALLER COMPANIES 

FUND - I2
181 555.936

13.88 52 893 233 41 235 770 EURLYXOR INDEX FUND LYXOR CORE STOXX EUROPE 600 DR UCITS ETF  - 
ACC

204 363

6.43 24 527 358 24 171 874 EURM&G LUX INVESTMENT FUNDS 1 - M&G LUX EUROPEAN STRATEGIC 
VALUE FUND

1 276 881.338

0.49 1 862 750 1 784 332 EURMOOREA FUND - EURO HIGH YIELD SHORT DURATION - IE6 200.797
3.36 12 811 856 12 210 840 EURMOOREA FUND - MULTI-MANAGER EMERGING MARKETS EQUITY47 308.169
4.66 17 773 016 17 325 311 USDMULTI UNIT LUXEMBOURG - AMUNDI MSCI EMERGING MARKETS II UCITS 

ETF DIST
386 478

6.65 25 377 209 27 575 342 EURNATIXIS INTERNATIONAL FUNDS LUX I - LOOMIS SAYLES U.S. GROWTH 
EQUITY FUND

67 607.654

1.22 4 655 243 4 208 045 EURROBECO CAPITAL GROWTH FUNDS - ROBECO BP U.S. PREMIUM 
EQUITIES

11 705.7067

3.98 15 194 856 14 729 117 USDROBECO CAPITAL GROWTH FUNDS - ROBECO BP U.S. PREMIUM 
EQUITIES - I

32 850.4528

3.08 11 747 663 11 197 621 EUR29 HAUSSMANN EURO CREDIT ISR10 098.567
1.15 4 400 401 4 328 655 EUR29 HAUSSMANN EURO OBLIGATIONS D ETATS 4 248.64

97.88373 309 904351 953 962Total Open-ended Investment Funds

351 953 962 373 309 904 97.88Total Investment Funds

351 953 962 373 309 904 97.88Total Investments

EUREUR
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity
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SG IS Fund
JUNE 30,2025

Economic and Geographical Classification of Investments

SG IS Fund - Global Growth Allocation Portfolio

97.88 Investment Fund 78.59 Luxembourg 

97.88 11.85 Ireland 
  7.44 France 
 97.88

Economic classification Geographical classification% %



62The accompanying notes form an integral part of these financial statements.

JUNE 30,2025
SG IS Fund

Schedule of Investments

SG IS Fund - Global Conservative Allocation Portfolio

Investment Funds

Open-ended Investment Funds

0.71 1 946 557 1 882 975 EURALLIANZ GLOBAL INVESTORS FUND - ALLIANZ ALL CHINA EQUITY1 746.762
2.59 7 099 078 7 384 035 EURAMUNDI ETF ICAV-AMUNDI S&P 500 EQUAL WEIGHT ESG UCITS ETF626 021
1.81 4 964 345 4 287 916 EURAMUNDI S&P 500 II UCITS ETF16 226
3.22 8 825 183 8 776 582 EURBFT AUREUS ISR75 855.947
3.12 8 545 418 8 344 528 EURBLACKROCK GLOBAL FUNDS - CONTINENTAL EUROPEAN FLEXIBLE FUND227 756.34
6.09 16 681 585 15 580 265 EURBLACKROCK GLOBAL FUNDS - EURO CORPORATE BOND FUND - I2E1 430 667.67
2.43 6 664 241 6 537 066 EURDNCA INVEST - ALPHA BONDS50 567.1186
1.00 2 732 003 2 701 567 EUREDR SICAV - FINANCIAL BONDS1 894.028
0.99 2 718 621 2 485 949 EURELEVA UCITS FUND - ELEVA ABSOLUTE RETURN EUROPE FUND1 650.62
2.03 5 572 887 5 443 906 EURELEVA UCITS FUND - ELEVA EUROPEAN SELECTION FUND2 364.9
3.00 8 228 118 8 100 780 EURFIDELITY FUNDS - EUROPEAN HIGH YIELD FUND50 514.92
1.01 2 771 467 2 753 864 EURFIDELITY FUNDS - JAPAN VALUE FUND93 884.38

13.54 37 121 691 35 356 671 EURISHARES EUR CORP BOND ESG SRI UCITS ETF6 986 955
3.09 8 459 440 7 330 611 USDISHARES PHYSICAL GOLD ETC155 486
1.52 4 168 852 4 076 377 EURJANUS HENDERSON HORIZON PAN EUROPEAN SMALLER COMPANIES 

FUND - I2
43 827.295

5.61 15 366 661 12 443 989 EURLYXOR INDEX FUND LYXOR CORE STOXX EUROPE 600 DR UCITS ETF  - 
ACC

59 372

1.69 4 642 180 4 574 899 EURM&G LUX INVESTMENT FUNDS 1 - M&G LUX EUROPEAN STRATEGIC 
VALUE FUND

241 669.418

4.97 13 616 158 12 972 205 EURMOOREA FUND - EURO HIGH YIELD SHORT DURATION - IE45 326.002
0.49 1 356 757 1 355 985 EURMOOREA FUND - MULTI-MANAGER EMERGING MARKETS EQUITY5 009.865
1.72 4 727 064 4 634 193 USDMULTI UNIT LUXEMBOURG - AMUNDI MSCI EMERGING MARKETS II UCITS 

ETF DIST
102 791

2.03 5 566 358 6 063 924 EURNATIXIS INTERNATIONAL FUNDS LUX I - LOOMIS SAYLES U.S. GROWTH 
EQUITY FUND

14 829.386

6.63 18 169 898 17 715 845 EURNEUBERGER BERMAN CORPORATE HYBRID BOND FUND1 353 941.76
3.14 8 599 814 8 482 826 EURPIMCO FUNDS: GLOBAL INVESTORS SERIES PLC -INCOME FUND551 270.103
1.59 4 353 471 3 933 225 EURROBECO CAPITAL GROWTH FUNDS - ROBECO BP U.S. PREMIUM 

EQUITIES
10 946.8965

14.61 40 041 148 36 461 883 EUR29 HAUSSMANN EURO CREDIT ISR34 420.312
9.43 25 863 398 25 441 548 EUR29 HAUSSMANN EURO OBLIGATIONS D ETATS 24 971.42

98.06268 802 393255 123 614Total Open-ended Investment Funds

255 123 614 268 802 393 98.06Total Investment Funds

255 123 614 268 802 393 98.06Total Investments

EUREUR
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity
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SG IS Fund
JUNE 30,2025

Economic and Geographical Classification of Investments

SG IS Fund - Global Conservative Allocation Portfolio

98.06 Investment Fund 40.82 Luxembourg 

98.06 28.98 Ireland 
  28.26 France 
 98.06

Economic classification Geographical classification% %



64The accompanying notes form an integral part of these financial statements.

JUNE 30,2025
SG IS Fund

Schedule of Investments

SG IS Fund - US Equity

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Shares

2.20 12 016 111 9 127 562 USDABBVIE INC64 735
0.34 1 877 195 2 809 795 USDALEXANDRIA REAL ESTATE EQUITIES INC25 846
3.15 17 190 708 13 872 821 USDALPHABET CLASS - A97 547
6.39 34 895 076 23 956 828 USDAMAZON.COM INC159 055
0.66 3 591 715 2 808 477 USDAMERICAN EXPRESS CO11 260
0.74 4 056 601 3 566 220 USDAMERICAN TOWER CORP18 354
0.71 3 886 622 3 354 067 USDAMERIPRISE FINANCIAL INC7 282
1.10 6 011 909 5 385 738 USDANALOG DEVICES INC25 258
1.53 8 347 114 7 499 162 USDAON PLC - A23 397
6.06 33 113 822 27 482 413 USDAPPLE INC161 397
1.55 8 440 604 7 799 070 USDARTHUR J GALLAGHER & CO26 367
1.38 7 551 343 6 071 171 USDAT&T INC260 931
1.50 8 164 877 6 183 033 USDBANK OF AMERICA CORP172 546
0.93 5 101 899 6 780 501 USDBRISTOL-MYERS SQUIBB CO110 216
1.64 8 947 323 7 469 443 USDBROADCOM INC32 459
0.98 5 333 039 4 998 936 USDBURLINGTON STORES INC22 924
1.31 7 139 804 4 758 636 USDCHARLES SCHWAB CORP78 253
0.81 4 408 607 4 969 987 USDCHARTER COMMUNICATIONS INC10 784
1.30 7 103 256 5 928 114 USDCHIPOTLE MEXICAN GRILL INC126 505
0.78 4 272 221 4 103 880 USDCOGNIZANT TECHNOLOGY SOLUTIONS CORP - A54 751
0.97 5 311 775 4 275 292 USDCORPAY INC16 008
0.86 4 677 837 4 944 093 USDCSX CORP143 360
0.58 3 190 271 3 242 887 USDDANAHER CORP16 150
0.96 5 248 152 5 155 285 USDECOLAB INC19 478
0.80 4 379 447 4 133 059 USDEDWARDS LIFESCIENCES CORP55 996
0.63 3 447 861 3 591 617 USDELI LILLY & CO4 423
0.95 5 214 536 4 688 555 USDEMERSON ELECTRIC CO39 110
0.67 3 655 980 3 877 989 USDEQUINIX INC4 596
1.33 7 276 914 6 807 804 USDFIDELITY NATIONAL INFORMATION SERVICES INC89 386
0.66 3 583 986 2 536 900 USDFIFTH THIRD BANCORP87 138
0.97 5 323 604 3 463 063 USDHILTON WORLDWIDE HOLDINGS INC19 988
1.92 10 485 634 3 529 781 USDHOWMET AEROSPACE INC56 335
1.18 6 442 457 5 146 741 USDINGERSOLL RAND INC77 452
1.00 5 462 663 3 790 589 USDLINDE PLC11 643
0.24 1 296 459 1 246 806 EURLINDE PLC2 775
1.47 8 021 266 7 975 734 USDLOWE’S COS INC36 153
4.23 23 121 021 16 074 261 USDMASTERCARD INC41 145
0.69 3 765 047 3 905 730 USDMEDTRONIC PLC43 192
0.61 3 352 277 3 095 589 USDMICRON TECHNOLOGY INC27 199
9.82 53 587 472 32 618 940 USDMICROSOFT CORP107 733
1.30 7 098 195 7 332 624 USDNEXTERA ENERGY INC102 250
8.26 45 099 825 16 223 439 USDNVIDIA CORP285 460
0.90 4 892 210 4 753 304 USDNXP SEMICONDUCTORS NV22 391
1.52 8 303 130 6 881 505 USDORACLE CORP37 978

USDUSD
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity
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JUNE 30,2025
SG IS Fund

SG IS Fund - US Equity

(continued)Schedule of Investments

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

1.18 6 432 042 6 383 330 USDOTIS WORLDWIDE CORP64 957
0.47 2 560 917 3 290 303 USDPG&E CORP183 710
1.74 9 522 716 8 941 763 USDPROCTER & GAMBLE CO59 771
0.66 3 578 925 4 929 318 USDREGENERON PHARMACEUTICALS INC6 817
0.87 4 728 012 4 695 280 USDROPER TECHNOLOGIES INC8 341
0.66 3 607 069 3 983 130 USDROSS STORES INC28 273
0.88 4 826 613 5 231 645 USDSALESFORCE INC17 700
1.34 7 327 463 5 503 641 USDSTRYKER CORP18 521
0.92 5 040 535 2 680 288 USDTAIWAN SEMICONDUCTOR MANUFACTURING CO LTD - ADR22 255
1.17 6 380 836 4 962 741 USDTESLA INC20 087
1.06 5 779 310 5 238 781 USDTEXAS INSTRUMENTS INC27 836
0.67 3 677 522 5 217 766 USDTHERMO FISHER SCIENTIFIC INC9 070
0.41 2 235 051 1 760 509 USDTOAST INC50 464
1.70 9 307 647 5 170 821 USDTRANE TECHNOLOGIES PLC21 279
0.84 4 582 932 3 913 998 USDUNITED RENTALS INC6 083
1.35 7 387 450 11 234 231 USDUNITEDHEALTH GROUP INC23 680
0.72 3 927 046 3 401 905 USDVENTAS INC62 186
0.84 4 569 978 3 287 281 USDVERTEX PHARMACEUTICALS INC10 265
1.36 7 424 231 5 928 327 USDWALT DISNEY CO59 868
0.38 2 086 747 2 476 498 USDWARNER MUSIC GROUP CORP - A76 606
1.40 7 659 953 4 743 484 USDWELLS FARGO & CO95 606
0.75 4 076 995 2 708 837 USDWESTERN DIGITAL CORP63 713

98.95540 407 855423 901 318Total Shares

423 901 318 540 407 855 98.95
Total Transferable securities and money market instruments admitted to an official exchange listing or 
dealt in on another regulated market

423 901 318 540 407 855 98.95Total Investments

USDUSD
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity
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SG IS Fund
JUNE 30,2025

Economic and Geographical Classification of Investments

SG IS Fund - US Equity

19.65 Technology Hardware and Equipment 91.97 United States of America 
19.06 Software and Computer Services 5.16 Ireland 

9.50 Retailers  0.92 Taiwan 
7.69 Pharmaceuticals and Biotechnology 0.90 Netherlands 
4.23 Finance and Credit Services 98.95
3.80 Industrial Support Services   
3.55 Banks   
3.55 Investment Banking and Brokerage Services    
3.55 Telecommunications Service Providers    
3.40 Medical Equipment and Services   
2.48 Real Estate Investment Trusts   
2.36 Industrial Engineering   
2.28 Travel and Leisure   
2.20 Chemicals   
1.92 Aerospace and Defense   
1.77 Electricity   
1.70 Construction and Materials   
1.55 Non-life Insurance   
1.35 Health Care Providers   
1.17 Automobiles and Parts   
0.95 Electronic and Electrical Equipment   
0.86 Industrial Transportation   
0.38 Media   

98.95   

Economic classification Geographical classification% %
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JUNE 30,2025
SG IS Fund

Schedule of Investments

SG IS Fund - Emerging Markets Equity

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Shares

0.02 44 809 42 492 INRAARTI INDUSTRIES LTD8 015
0.11 269 737 216 747 AEDABU DHABI COMMERCIAL BANK PJSC73 494
0.33 849 650 689 198 TWDACCTON TECHNOLOGY CORP34 000
0.01 21 570 21 142 SARACWA POWER CO316
0.01 30 500 31 262 INRADITYA BIRLA FASHION AND RETAIL LTD34 876
0.08 211 523 211 093 AEDADNOC DRILLING CO PJSC136 296
0.21 525 893 521 239 AEDADNOC GAS PLC564 770
0.68 1 724 846 1 736 297 THBADVANCED INFO SERVICE PCL201 700
0.23 581 952 594 458 TWDADVANTECH CO LTD50 000
0.01 27 774 27 405 KRWAFREECATV CO LTD411
0.27 692 690 601 941 HKDAGRICULTURAL BANK OF CHINA LTD - H971 000
0.09 238 532 219 036 TWDAIRTAC INTERNATIONAL GROUP8 000
0.09 234 959 241 492 INRAJANTA PHARMA LTD7 828
0.01 33 975 33 695 TRYAKSA ENERJI URETIM AS40 552
0.11 273 058 282 652 SARAL HAMMADI HOLDING26 600
0.90 2 293 063 2 417 055 SARAL RAJHI BANK90 910
0.08 200 791 215 700 SARALDREES PETROLEUM AND TRANSPORT SERVICES CO5 911
3.05 7 772 740 9 305 849 HKDALIBABA GROUP HOLDING LTD555 700
0.04 92 425 86 743 PLNALLEGRO.EU SA9 656
0.00 9 306 8 032 BRLALUPAR INVESTIMENTO SA1 641
0.12 312 033 292 934 BRLAMBEV SA127 855
0.25 628 089 549 829 MXNAMERICA MOVIL SAB DE CV707 144
0.35 896 656 728 825 ZARANGLOGOLD ASHANTI PLC19 896
0.01 28 832 28 163 BRLANIMA HOLDING SA37 114
0.06 150 245 157 427 INRAPL APOLLO TUBES LTD7 409
0.15 385 154 326 834 INRAPOLLO HOSPITALS ENTERPRISE LTD4 561
0.01 18 903 18 715 SARARAB NATIONAL BANK3 264
0.23 590 549 581 985 MXNARCA CONTINENTAL SAB DE CV56 253
0.33 830 497 789 272 TWDARCADYAN TECHNOLOGY CORP121 000
0.09 236 651 287 284 TRYARCELIK AS76 875
0.09 228 344 229 397 TWDARDENTEC CORP88 000
0.37 954 316 899 583 TWDASE TECHNOLOGY HOLDING CO LTD189 000
0.02 49 413 45 965 INRASHOK LEYLAND LTD16 889
0.11 275 943 256 167 TWDASIA CEMENT CORP189 000
0.32 812 165 610 939 TWDASPEED TECHNOLOGY INC5 000
0.15 374 777 380 868 TWDASUSTEK COMPUTER INC17 000
0.12 308 794 281 455 INRATUL LTD3 543
0.01 13 060 12 696 INRAUROBINDO PHARMA LTD987
0.03 80 655 76 745 INRAVENUE SUPERMARTS LTD1 582
0.10 251 209 232 319 ZARAVI LTD47 427
0.41 1 043 246 821 724 INRAXIS BANK LTD74 607
0.04 114 209 114 727 THBB GRIMM POWER PCL357 000
0.13 318 918 350 797 HKDBAIDU INC - A30 000
0.30 752 935 705 156 INRBAJAJ FINANCE LTD68 950

USDUSD
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity
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JUNE 30,2025
SG IS Fund

SG IS Fund - Emerging Markets Equity

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.06 165 300 158 391 INRBAJAJ FINSERV LTD6 895
0.01 24 982 23 880 INRBAJAJ HOLDINGS & INVESTMENT LTD149
0.43 1 107 248 1 034 775 BRLBANCO BRADESCO SA - PFD359 073
0.12 309 245 293 058 CLPBANCO DE CHILE2 048 664
0.08 209 715 201 574 USDBANCO DE CHILE6 894
0.11 271 084 277 119 THBBANGKOK BANK PCL63 400
0.62 1 569 408 1 750 807 IDRBANK CENTRAL ASIA TBK PT2 937 100
0.17 436 480 428 335 IDRBANK MANDIRI PERSERO TBK PT1 452 100
0.81 2 060 428 2 075 975 HKDBANK OF CHINA LTD - H3 547 000
0.09 219 466 199 377 PLNBANK POLSKA KASA OPIEKI SA4 287
0.30 763 665 1 064 742 IDRBANK RAKYAT INDONESIA PERSERO TBK PT3 315 000
0.16 410 523 404 931 SARBANQUE SAUDI FRANSI86 207
0.18 465 561 470 414 CNYBAOSHAN IRON & STEEL CO LTD - A506 220
0.02 50 602 50 194 QARBARWA REAL ESTATE CO66 393
0.02 59 541 59 461 PHPBDO UNIBANK INC21 950
0.06 160 008 172 474 USDBEIGENE LTD661
0.20 508 358 514 669 HKDBEONE MEDICINES LTD27 000
0.08 209 086 198 080 INRBERGER PAINTS INDIA LTD30 256
0.14 347 521 320 283 INRBHARAT ELECTRONICS LTD70 708
0.11 287 077 273 678 INRBHARAT PETROLEUM CORP LTD74 167
0.91 2 330 115 1 945 212 INRBHARTI AIRTEL LTD99 438
0.05 125 664 111 076 INRBHARTI HEXACOM LTD5 519
0.41 1 044 064 1 062 908 AUDBHP GROUP LTD43 350
0.06 141 424 146 717 HKDBILIBILI INC6 620
0.05 131 660 113 145 USDBILIBILI INC - SPON ADR6 138
0.04 103 238 97 462 INRBIOCON LTD24 898
0.16 406 408 239 474 TWDBIZLINK HOLDING INC14 000
0.10 242 167 247 151 CNYBOE TECHNOLOGY GROUP CO LTD - A434 900
0.02 53 414 46 492 BRLBRF SA14 475
0.03 80 712 70 596 INRBRIGADE ENTERPRISES LTD6 237
0.09 228 487 214 949 INRBRITANNIA INDUSTRIES LTD3 349
0.31 796 711 866 451 CNYBYD CO LTD - A17 200
0.73 1 857 011 1 929 855 HKDBYD CO LTD - H119 000
0.13 326 571 234 628 BRLB3 SA - BRASIL BOLSA BALCAO122 248
0.10 252 451 239 902 INRCADILA HEALTHCARE LTD21 870
0.47 1 184 701 1 009 896 ZARCAPITEC BANK HOLDINGS LTD5 929
0.07 181 628 215 616 THBCARABAO GROUP PCL120 500
0.01 22 270 20 293 INRCARTRADE TECH LTD1 123
0.05 115 726 119 264 INRCEAT LTD2 694
0.12 307 587 293 496 KRWCELLTRION INC2 601
0.01 27 966 27 810 INRCHAMBAL FERTILISERS AND CHEMICALS LTD4 243
0.04 99 687 99 704 THBCHAROEN POKPHAND FOODS PCL140 900
0.03 75 125 75 413 IDRCHAROEN POKPHAND INDONESIA TBK PT259 500
1.19 3 025 750 2 596 564 HKDCHINA CONSTRUCTION BANK CORP - H2 999 000

USDUSD
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity

Schedule of Investments (continued)
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JUNE 30,2025
SG IS Fund

SG IS Fund - Emerging Markets Equity

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.03 79 593 80 722 HKDCHINA GOLD INTERNATIONAL RESOURCES CORP LTD8 800
0.07 184 381 151 003 HKDCHINA HONGQIAO GROUP LTD80 500
0.09 224 037 221 748 CNYCHINA INTERNATIONAL CAPITAL CORP LTD45 400
0.50 1 262 403 1 064 820 HKDCHINA LIFE INSURANCE CO LTD - H526 000
0.11 274 829 383 907 HKDCHINA MENGNIU DAIRY CO LTD134 000
0.12 300 453 239 704 HKDCHINA MERCHANTS BANK CO LTD - H43 000
0.12 308 019 243 764 HKDCHINA MOLYBDENUM - H303 000
0.02 41 019 40 737 HKDCHINA OILFIELD SERVICES LTD - H50 000
0.18 456 280 417 134 HKDCHINA PACIFIC INSURANCE GROUP CO LTD - H133 400
0.08 196 536 196 457 HKDCHINA RESOURCES LAND LTD58 000
0.02 55 320 53 885 CNYCHINA STATE CONSTRUCTION ENGINEERING CORP LTD68 700
0.07 172 231 167 472 HKDCHINA TOWER CORP LTD120 500
0.01 32 716 32 528 CNYCHINA UNITED NETWORK COMMUNICATIONS LTD43 900
0.04 107 806 102 515 INRCHOLAMANDALAM INVESTMENT AND FINANCE CO LTD5 679
0.06 165 485 159 888 HKDCHOW TAI FOOK JEWELLERY GROUP LTD96 800
0.40 1 014 907 678 037 TWDCHROMA ATE INC67 000
0.20 499 109 430 317 TWDCHUNGHWA TELECOM CO LTD108 000
0.17 434 249 354 560 BRLCIA DE SANEAMENTO DE MINAS GERAIS COPASA MG84 736
0.08 194 774 216 647 BRLCIA SIDERURGICA NACIONAL SA142 883
0.01 21 350 24 923 USDCIA SIDERURGICA NACIONAL SA - ADR15 250
0.09 220 286 215 490 MYRCIMB GROUP HOLDINGS BHD136 600
0.10 245 833 229 668 INRCIPLA LTD/INDIA14 000
0.06 161 523 152 952 HKDCITIC SECURITIES CO LTD - H53 500
0.10 253 807 182 436 INRCITY UNION BANK LTD99 522
0.06 140 798 125 707 KRWCJ ENM CO LTD2 537
0.06 161 965 156 347 KRWCJ LOGISTICS CORP2 501
0.01 18 241 17 274 SARCO FOR COOPERATIVE INSURANCE433
0.07 175 064 159 440 MXNCOCA-COLA FEMSA SAB DE CV18 190
0.15 375 312 354 579 USDCOCA-COLA FEMSA SAB DE CV - ADR3 880
0.05 116 018 78 168 INRCOFORGE LTD5 170
0.02 53 522 54 424 BRLCOGNA EDUCACAO SA103 956
0.04 90 991 93 447 EGPCOMMERCIAL INTERNATIONAL BANK - EGYPT (CIB)53 483
0.03 79 679 73 361 HKDCONTEMPORARY AMPEREX TECHNOLOGY CO LTD1 900
0.10 258 361 232 412 CNYCONTEMPORARY AMPEREX TECHNOLOGY CO LTD - A7 340
0.18 463 532 358 953 INRCOROMANDEL INTERNATIONAL LTD15 868
0.01 31 513 32 482 HKDCOSCO SHIPPING ENERGY TRANSPORTATION CO LTD - H38 000
0.04 111 205 114 010 HKDCOSCO SHIPPING HOLDINGS CO LTD - H64 000
0.03 87 155 84 500 USDCOSTAMARE INC9 567
0.03 82 809 60 633 USDCOUPANG INC2 764
0.81 2 062 435 2 258 923 THBCP ALL PCL - NVDR1 523 800
0.01 23 842 23 816 THBCP AXTRA PCL43 300
0.01 15 128 14 777 INRCROMPTON GREAVES CONSUMER ELECTRICALS LTD3 653
0.12 311 159 258 945 TWDCTBC FINANCIAL HOLDING CO LTD208 000
0.03 80 189 78 686 INRCUMMINS INDIA LTD2 023
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.32 805 866 662 886 TWDDELTA ELECTRONICS INC57 000
0.13 326 044 291 586 PLNDINO POLSKA SA2 240
0.04 100 322 101 202 ZARDISCOVERY LTD8 300
0.11 267 822 224 608 INRDIVI’S LABORATORIES LTD3 373
0.03 75 824 83 750 INRDIXON TECHNOLOGIES INDIA LTD434
0.10 244 876 198 355 KRWDL E&C CO LTD6 380
0.10 243 124 189 392 INRDLF LTD24 887
0.04 99 325 106 534 HKDDONGFENG MOTOR GROUP CO LTD - H226 000
0.05 139 594 138 239 KRWDONGSUNG FINETEC CO LTD7 177
0.09 221 968 149 231 KRWDOOSAN INFRACORE CO LTD23 700
0.19 490 461 463 391 INRDR LAL PATHLABS LTD15 042
0.01 36 841 37 998 INRDR REDDY’S LABORATORIES LTD2 462
0.05 115 293 108 539 INREICHER MOTORS LTD1 748
0.04 106 641 96 122 INRELECON ENGINEERING CO LTD13 969
0.12 303 483 283 301 AEDEMAAR DEVELOPMENT PJSC82 566
0.47 1 197 148 1 172 577 AEDEMAAR PROPERTIES PJSC323 303
0.05 130 670 142 293 INREMAMI LTD19 605
0.07 178 950 179 484 KRWE-MART INC2 828
0.16 410 286 403 060 AEDEMIRATES TELECOMMUNICATIONS GROUP CO PJSC85 620
0.13 319 423 308 583 CLPENEL AMERICAS SA3 285 484
0.06 149 362 129 603 HKDENN ENERGY HOLDINGS LTD18 700
0.13 325 345 316 568 TWDENNOCONN CORP33 000
0.03 76 405 76 753 INRESCORTS LTD1 965
0.35 886 135 708 593 TWDE.SUN FINANCIAL HOLDING CO LTD788 000
0.13 319 655 255 891 EUREUROBANK ERGASIAS S.A.93 386
0.05 118 221 92 552 CLPFALABELLA SA22 293
0.03 80 704 66 008 SARFAWAZ ABDULAZIZ AL HOKAIR & CO12 294
0.40 1 013 596 876 019 AEDFIRST ABU DHABI BANK PJSC224 263
0.47 1 194 305 1 124 800 ZARFIRSTRAND LTD280 411
0.05 131 123 114 268 INRFIRSTSOURCE SOLUTIONS LTD30 015
0.10 257 959 228 558 BRLFLEURY SA108 134
0.24 610 023 590 620 MXNFOMENTO ECONOMICO MEXICANO SAB DE CV59 651
0.15 381 510 296 412 INRFORTIS HEALTHCARE LTD41 181
0.31 782 985 691 230 TWDFUBON FINANCIAL HOLDING CO LTD262 000
0.06 154 121 153 551 INRGAIL INDIA LTD69 259
0.10 253 620 156 855 INRGE T&D INDIA LTD9 212
0.26 662 799 736 237 HKDGEELY AUTOMOBILE HOLDINGS LTD326 000
0.16 410 288 314 378 MXNGENTERA SAB DE CV193 344
0.07 189 232 170 820 BRLGERDAU SA - PFD64 550
0.05 117 454 105 571 INRGLAXOSMITHKLINE PHARMACEUTICALS LTD2 973
0.01 28 361 28 921 INRGODREJ CONSUMER PRODUCTS LTD2 064
0.17 444 262 406 134 USDGOLD FIELDS LTD18 769
0.29 726 382 503 641 ZARGOLD FIELDS LTD31 047
0.09 238 937 215 240 INRGREAT EASTERN SHIPPING CO LTD20 934
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.05 136 189 137 169 HKDGREAT WALL MOTOR CO LTD - H88 500
0.52 1 321 486 1 343 128 CNYGREE ELECTRIC APPLIANCES INC OF ZHUHAI - A210 800
0.05 123 850 118 039 MXNGRUPO AEROPORTUARIO DEL CENTRO NORTE SAB DE CV9 492
0.02 40 090 39 220 USDGRUPO AEROPORTUARIO DEL CENTRO NORTE SAB DE CV - ADR380
0.09 229 478 235 130 MXNGRUPO AEROPORTUARIO DEL PACIFICO SAB DE CV10 065
0.10 262 108 264 641 MXNGRUPO CEMENTOS DE CHIHUAHUA SAB DE CV27 594
0.27 675 938 577 354 MXNGRUPO FINANCIERO BANORTE SAB DE CV74 451
0.13 342 309 320 760 MXNGRUPO MEXICO SAB DE CV - B56 897
0.10 251 131 212 411 BRLGRUPO SBF SA112 347
0.09 229 086 188 249 KRWGS ENGINEERING & CONSTRUCTION CORP14 900
0.11 280 398 218 736 KRWGS HOLDINGS CORP8 112
0.10 255 785 248 269 CNYGUOSEN SECURITIES CO LTD159 100
0.01 20 879 20 935 HKDHAIDILAO INTERNATIONAL HOLDING LTD11 000
0.24 613 158 660 073 HKDHAIER SMART HOME CO LTD - H214 400
0.14 357 644 234 856 KRWHANA FINANCIAL GROUP INC5 593
0.03 67 531 68 907 BRLHAPVIDA PARTICIPACOES E INVESTIMENTOS S/A10 002
0.08 211 924 211 512 ZARHARMONY GOLD MINING CO LTD15 384
0.05 124 710 131 490 USDHARMONY GOLD MINING CO LTD - ADR8 927
0.13 340 189 358 108 INRHAVELLS INDIA LTD18 809
0.35 892 136 797 928 INRHCL TECHNOLOGIES LTD44 261
0.16 415 927 323 850 KRWHD HYUNDAI HEAVY INDUSTRIES CO LTD1 310
0.01 37 958 36 978 INRHDFC ASSET MANAGEMENT CO LTD627
1.49 3 796 783 3 297 090 INRHDFC BANK LTD162 684
0.07 186 408 174 749 INRHDFC LIFE INSURANCE CO LTD19 632
0.13 340 553 306 718 EURHELLENIC TELECOMMUNICATIONS ORGANIZATION SA17 975
0.02 38 290 39 164 INRHERO MOTOCORP LTD775
0.12 311 517 246 334 INRHINDUSTAN AERONAUTICS LTD5 486
0.07 190 268 174 352 INRHINDUSTAN PETROLEUM CORP LTD37 250
0.14 347 668 356 580 INRHINDUSTAN UNILEVER LTD12 994
0.09 226 525 163 255 INRHITACHI ENERGY INDIA LTD971
0.12 310 439 342 376 KRWHL MANDO CO LTD12 754
0.57 1 455 017 1 347 331 TWDHON HAI PRECISION INDUSTRY CO LTD264 000
0.75 1 910 862 1 810 143 CNYHUATAI SECURITIES CO LTD - A768 800
0.01 27 141 23 444 HKDHUATAI SECURITIES CO LTD - H13 400
0.08 201 820 165 451 KRWHUGEL INC702
0.10 250 430 238 436 KRWHYUNDAI ELEVATOR CO LTD3 930
0.13 320 433 143 435 KRWHYUNDAI ENGINEERING & CONSTRUCTION CO LTD5 509
0.14 360 772 300 644 KRWHYUNDAI GLOVIS CO LTD3 612
0.04 113 130 62 013 KRWHYUNDAI HEAVY INDUSTRIES HOLDINGS CO LTD1 179
0.12 297 131 265 527 KRWHYUNDAI MARINE & FIRE INSURANCE CO LTD15 161
0.07 175 441 143 450 KRWHYUNDAI MOBIS CO LTD825
0.33 844 097 771 903 KRWHYUNDAI MOTOR CO5 598
0.04 113 858 109 139 KRWHYUNDAI ROTEM CO LTD782
0.35 902 869 801 779 KRWHYUNDAI STEEL CO41 446
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1.00 2 539 490 2 192 560 INRICICI BANK LTD150 634
0.09 233 596 235 962 USDICICI BANK LTD - ADR6 944
0.01 18 318 17 823 INRICICI LOMBARD GENERAL INSURANCE CO LTD770
0.17 435 323 352 238 INRINDIAMART INTERMESH LTD14 370
0.02 63 004 61 714 INRINDIAN ENERGY EXCHANGE LTD27 980
0.10 254 571 245 535 INRINDIAN HOTELS CO LTD28 715
0.11 274 719 265 076 INRINDIAN OIL CORP LTD160 315
0.05 125 227 119 670 INRINDRAPRASTHA GAS LTD49 293
0.04 106 345 97 459 INRINDUS TOWERS LTD21 658
0.78 1 984 858 1 458 399 HKDINDUSTRIAL & COMMERCIAL BANK OF CHINA LTD - H2 505 000
0.06 159 036 147 402 CNYINDUSTRIAL SECURITIES CO LTD - A184 100
0.10 264 134 199 881 MXNINDUSTRIAS PENOLES SAB DE CV9 564
0.09 231 285 241 292 QARINDUSTRIES QATAR QSC68 187
0.83 2 125 953 1 944 889 INRINFOSYS LTD113 823
0.09 226 066 216 090 USDINFOSYS LTD - ADR12 200
0.15 374 523 274 495 HKDINNOVENT BIOLOGICS INC37 500
0.20 501 307 490 851 CNYINSPUR ELECTRONIC INFORMATION INDUSTRY CO LTD - A70 600
0.08 204 045 196 477 INRINTELLECT DESIGN ARENA LTD15 231
0.19 480 503 428 562 INRINTERGLOBE AVIATION LTD6 895
0.21 522 706 474 904 PHPINTERNATIONAL CONTAINER TERMINAL SERVICES INC71 640
0.07 176 229 163 199 TWDINTERNATIONAL GAMES SYSTEM CO LTD6 000
0.41 1 040 511 840 812 BRLITAU UNIBANCO HOLDING SA - PFD153 693
0.16 410 438 416 001 HKDJD LOGISTICS INC 245 200
0.32 808 525 930 334 USDJD.COM INC24 771
0.50 1 281 447 1 568 955 HKDJD.COM INC - A78 650
0.07 189 182 196 944 INRJINDAL SAW LTD67 382
0.06 144 264 128 670 INRJIO FINANCIAL SERVICES LTD37 864
0.02 61 349 59 727 INRJUBILANT LIFE SCIENCES LTD4 346
0.06 165 293 166 851 KRWKAKAO CORP3 718
0.05 116 619 41 518 KRWKAKAOPAY CORP2 052
0.03 71 730 64 587 KRWKANGWON LAND INC5 290
0.35 902 090 613 865 KRWKB FINANCIAL GROUP INC10 978
0.04 111 084 73 908 USDKB FINANCIAL GROUP INC - ADR1 345
0.01 33 210 33 420 HKDKE HOLDINGS INC5 500
0.11 276 336 233 595 USDKE HOLDINGS INC15 577
0.05 115 192 88 413 INRKEC INTERNATIONAL LTD10 756
0.59 1 506 775 1 667 189 KRWKIA CORP20 986
0.03 69 663 73 598 TWDKING SLIDE WORKS CO LTD1 000
0.30 775 160 732 217 TWDKING YUAN ELECTRONICS CO LTD222 000
0.01 19 669 19 108 HKDKINGDEE INTERNATIONAL SOFTWARE GROUP CO LTD10 000
0.10 263 316 224 253 TWDKINIK CO24 000
0.17 422 319 444 663 TRYKOC HOLDING AS109 127
0.30 764 218 476 454 KRWKOREA SHIPBUILDING & OFFSHORE ENGINEERING CO LTD2 818
0.30 763 784 716 541 INRKOTAK MAHINDRA BANK LTD30 276
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0.02 58 459 61 896 INRKPIT TECHNOLOGIES LTD3 983
0.17 437 237 418 878 MYRKPJ HEALTHCARE BHD692 100
0.30 751 841 698 554 USDKT CORP36 181
0.14 345 933 320 874 HKDKUAISHOU TECHNOLOGY42 900
0.20 511 442 545 344 CNYKWEICHOW MOUTAI CO LTD - H2 600
0.05 124 091 125 735 INRLEMON TREE HOTELS LTD75 955
0.09 228 001 287 956 HKDLENOVO GROUP LTD190 000
0.02 44 193 43 695 KRWLG CHEM LTD282
0.01 20 969 16 246 KRWLG UPLUS CORP1 979
0.03 77 694 81 017 HKDLI AUTO INC - A5 700
0.11 273 828 233 441 INRLIC HOUSING FINANCE LTD37 947
0.14 349 417 339 285 ZARLIFE HEALTHCARE GROUP HOLDINGS LTD434 845
0.07 167 876 143 460 TWDL&K ENGINEERING CO LTD16 000
0.36 929 366 774 625 BRLLOJAS RENNER SA257 741
0.13 326 088 333 884 INRLUPIN LTD14 430
0.01 38 124 40 017 INRMACROTECH DEVELOPERS LTD2 362
0.06 159 527 145 374 INRMAHANAGAR GAS LTD9 224
0.37 933 358 819 562 INRMAHINDRA & MAHINDRA LTD25 146
0.60 1 520 022 1 545 751 MYRMALAYAN BANKING BHD659 800
0.05 123 556 121 691 INRMARICO LTD14 669
0.15 386 343 366 782 INRMARUTI SUZUKI INDIA LTD2 672
0.01 36 009 33 201 TRYMAVI GIYIM SANAYI VE TICARET AS37 257
0.02 58 060 43 897 INRMAX FINANCIAL SERVICES LTD3 023
0.04 98 304 87 436 INRMAX HEALTHCARE INSTITUTE LTD6 607
0.07 177 735 152 209 MYRMAXIS BHD207 300
1.02 2 610 225 2 771 310 TWDMEDIATEK INC61 000
1.11 2 831 627 3 669 977 HKDMEITUAN - B177 400
0.10 260 969 268 774 CNYMIDEA GROUP CO LTD - A25 900
0.12 315 622 361 284 TRYMIGROS TICARET AS25 386
0.07 184 409 162 789 INRMOIL LTD40 760
0.03 73 922 65 495 INRMPHASIS LTD2 228
0.03 82 722 78 435 ZARMR PRICE GROUP LTD6 639
0.14 351 607 284 915 ZARMTN GROUP LTD44 366
0.02 46 016 42 323 INRMUTHOOT FINANCE LTD1 504
0.08 201 574 197 209 MYRMY EG SERVICES BHD893 400
0.02 59 592 65 629 TWDNANYA TECHNOLOGY CORP34 000
0.43 1 090 273 747 903 ZARNASPERS LTD3 513
0.02 41 914 39 353 EURNATIONAL BANK OF GREECE SA3 297
0.03 65 261 66 484 SARNATIONAL MEDICAL CARE CO1 497
0.40 1 020 163 750 066 KRWNAVER CORP5 245
0.06 145 570 130 424 INRNAVIN FLUORINE INTERNATIONAL LTD2 590
0.07 179 278 150 377 INRNCC LTD/INDIA66 714
0.61 1 564 361 1 116 455 HKDNETEASE INC58 200
0.30 764 280 717 640 USDNETEASE INC5 679
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0.04 108 785 105 949 KRWNETMARBLE CORP2 368
0.07 182 024 165 784 HKDNEW ORIENTAL EDUCATION & TECHNOLOGY GROUP INC33 900
0.57 1 447 583 1 212 398 USDNU HOLDINGS LTD/CAYMAN ISLANDS105 509
0.13 335 629 315 984 INROIL & NATURAL GAS CORP LTD117 864
0.01 19 459 19 962 INROIL INDIA LTD3 843
0.05 135 335 126 209 INRONE 97 COMMUNICATIONS LTD12 561
0.05 116 697 112 486 QAROOREDOO QPSC33 247
0.29 744 174 641 250 EUROPAP SA32 933
0.25 642 533 556 568 PLNORLEN SA28 282
0.22 551 784 290 644 HUFOTP BANK NYRT6 933
0.04 95 640 90 891 INRPAGE INDUSTRIES LTD166
0.15 393 937 380 767 KRWPAN OCEAN CO LTD143 111
0.20 510 064 449 277 TWDPARADE TECHNOLOGIES LTD25 000
0.08 194 933 149 315 INRPARADEEP PHOSPHATES LTD104 497
0.05 120 331 119 709 INRPB FINTECH LTD5 658
0.70 1 780 685 1 955 705 USDPDD HOLDINGS INC - ADR17 014
0.12 300 666 274 429 INRPERSISTENT SYSTEMS LTD4 268
0.66 1 678 364 1 696 085 BRLPETROLEO BRASILEIRO SA - PFD291 914
0.08 215 359 203 034 USDPETROLEO BRASILEIRO SA - SP ADR18 662
0.05 117 043 115 550 MYRPETRONAS DAGANGAN BHD22 900
0.12 301 671 282 215 INRPETRONET LNG LTD85 695
0.33 843 728 843 468 TWDPHISON ELECTRONICS CORP49 000
0.11 271 083 247 480 HKDPICC PROPERTY & CASUALTY CO LTD - H140 000
0.09 221 828 199 278 CNYPING AN BANK CO LTD131 691
0.55 1 409 933 1 300 439 CNYPING AN INSURANCE GROUP CO OF CHINA LTD - A182 100
0.94 2 406 777 2 251 796 HKDPING AN INSURANCE GROUP CO OF CHINA LTD - H379 000
0.12 298 541 283 469 TWDPIXART IMAGING INC38 000
0.01 33 076 30 126 INRPOLYCAB INDIA LTD433
0.23 597 729 345 266 HKDPOP MART INTERNATIONAL GROUP LTD 17 600
0.03 82 246 76 362 BRLPORTO SEGURO SA8 132
0.03 79 145 82 101 TWDPOSIFLEX TECHNOLOGY INC8 000
0.16 407 866 428 592 SARPOWER & WATER UTILITY CO FOR JUBAIL & YANBU35 426
0.03 77 112 73 447 INRPOWER FINANCE CORP LTD15 473
0.22 557 399 501 696 INRPOWER GRID CORP OF INDIA LTD159 395
0.45 1 152 330 1 056 050 PLNPOWSZECHNA KASA OSZCZEDNOSCI BANK POLSKI SA55 346
0.39 994 925 855 481 PLNPOWSZECHNY ZAKLAD UBEZPIECZEN SA57 070
0.07 189 032 174 375 TWDPOYA INTERNATIONAL CO LTD11 000
0.26 656 329 679 183 TWDPRIMAX ELECTRONICS LTD263 000
0.13 321 225 275 373 INRPTC INDIA LTD152 715
0.34 860 976 851 945 MYRPUBLIC BANK BHD841 100
0.09 235 817 230 162 INRPVR LTD20 847
0.11 279 110 267 608 QARQATAR ISLAMIC BANK QPSC45 880
0.46 1 181 055 1 121 951 QARQATAR NATIONAL BANK QPSC247 852
0.05 131 555 109 908 TWDQUANTA COMPUTER INC14 000
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0.09 223 542 218 485 INRRADICO KHAITAN LTD7 325
0.33 834 622 729 622 TWDREALTEK SEMICONDUCTOR CORP43 000
0.02 55 227 54 988 INRREC LTD11 770
0.01 28 115 23 871 INRREDINGTON INDIA LTD7 411
1.37 3 486 884 2 952 286 INRRELIANCE INDUSTRIES LTD199 277
0.08 197 935 180 640 SARRIYADH CABLES GROUP CO5 250
0.04 97 211 97 328 CNYSAIC MOTOR CORP LTD - A43 400
0.18 455 720 406 662 KRWSAMSUNG BIOLOGICS CO LTD620
0.15 378 984 264 861 KRWSAMSUNG C&T CORP3 169
2.81 7 160 891 6 504 770 KRWSAMSUNG ELECTRONICS CO LTD161 611
0.16 419 481 467 602 USDSAMSUNG ELECTRONICS CO LTD - GDR381
0.47 1 206 707 1 007 768 KRWSAMSUNG ENGINEERING CO LTD73 691
0.05 118 019 97 367 KRWSAMSUNG FIRE & MARINE INSURANCE CO LTD367
0.02 62 708 44 845 KRWSAMSUNG SDS CO LTD499
0.43 1 099 474 657 187 KRWSAMSUNG SECURITIES CO LTD20 161
0.13 337 356 309 109 ZARSANLAM LTD67 613
0.12 317 929 264 907 SARSAUDI ARABIAN MINING CO22 246
0.22 568 283 611 014 SARSAUDI ARABIAN OIL CO87 637
0.13 327 378 323 062 SARSAUDI AWWAL BANK36 434
0.22 563 452 591 475 SARSAUDI ELECTRICITY CO143 756
0.02 47 400 43 867 SARSAUDI GROUND SERVICES CO3 631
0.79 2 015 807 1 954 405 SARSAUDI NATIONAL BANK209 309
0.01 12 825 14 393 SARSAUDI REAL ESTATE CO2 411
0.24 614 120 635 860 SARSAUDI TELECOM CO54 143
0.11 273 773 258 990 INRSBI LIFE INSURANCE CO LTD12 772
0.06 146 959 101 007 KRWSEEGENE INC5 992
0.08 211 385 217 150 TWDSERCOMM CORP65 000
0.07 171 588 149 177 HKDSF HOLDING CO LTD29 800
0.06 151 067 150 621 CNYSF HOLDING CO LTD - A22 200
0.14 365 780 256 938 KRWSHINHAN FINANCIAL GROUP CO LTD8 040
0.04 101 536 94 005 INRSHRIRAM FINANCE LTD12 319
0.17 421 744 384 025 TWDSIMPLO TECHNOLOGY CO LTD32 000
0.04 106 540 75 148 HKDSINO BIOPHARMACEUTICAL LTD159 000
0.16 409 767 401 163 CNYSINOLINK SECURITIES CO LTD - A334 800
1.15 2 936 227 1 646 103 KRWSK HYNIX INC13 571
0.11 291 903 264 834 KRWSK TELECOM CO LTD6 948
0.10 257 457 235 144 USDSK TELECOM CO LTD11 026
0.13 338 707 315 416 PHPSM INVESTMENTS CORP21 880
0.15 389 302 335 236 USDSOUTHERN COPPER CORP3 848
0.11 283 495 260 142 INRSRF LTD7 499
0.20 508 814 496 090 ZARSTANDARD BANK GROUP LTD39 741
0.36 906 259 817 621 INRSTATE BANK OF INDIA94 741
0.09 219 552 162 996 INRSTRIDES SHASUN LTD20 929
0.30 762 721 739 982 INRSUN PHARMACEUTICAL INDUSTRIES LTD39 035
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0.06 154 816 156 455 TWDSUNONWEALTH ELECTRIC MACHINE INDUSTRY CO LTD45 000
0.06 158 176 145 407 MYRSUNWAY CONSTRUCTION GROUP BHD111 000
0.03 78 364 80 482 INRSUZLON ENERGY LTD99 240
0.26 657 130 775 318 TWDTA CHEN STAINLESS PIPE554 000
0.06 157 632 135 403 TWDTAIWAN HIGH SPEED RAIL CORP163 000
9.46 24 057 891 15 657 316 TWDTAIWAN SEMICONDUCTOR MANUFACTURING CO LTD663 000
0.02 54 714 55 143 INRTATA CONSUMER PRODUCTS LTD4 270
0.21 539 674 558 060 INRTATA MOTORS LTD67 271
0.15 385 076 370 807 INRTATA STEEL LTD206 711
0.02 43 025 43 300 CNYTCL TECHNOLOGY GROUP CORP - A71 200
0.00 - 2 125 774 USDTCS GROUP HOLDING PLC36 759
0.22 550 872 467 441 INRTECH MAHINDRA LTD28 004
0.05 129 116 103 063 BRLTELEFONICA BRASIL SA22 813
5.23 13 308 708 13 749 413 HKDTENCENT HOLDINGS LTD207 700
0.07 188 368 170 178 THBTHAI OIL PCL226 800
0.03 87 194 90 629 THBTHAI UNION FROZEN PRODUCTS PCL275 200
0.11 290 064 325 833 HKDTINGYI CAYMAN ISLANDS HOLDING CORP198 000
0.14 346 602 332 366 INRTITAN CO LTD8 055
0.20 497 787 574 431 HKDTOPSPORTS INTERNATIONAL HOLDINGS LTD1 277 000
0.05 121 131 115 552 INRTORRENT PHARMACEUTICALS LTD3 048
0.01 29 177 27 908 INRTORRENT POWER LTD1 705
0.17 444 753 344 203 INRTRENT LTD6 133
0.40 1 019 467 1 100 435 HKDTRIP.COM GROUP LTD17 550
0.10 265 815 272 924 USDTRIP.COM GROUP LTD4 533
0.15 389 737 335 250 TWDTRIPOD TECHNOLOGY CORP46 000
0.01 22 702 23 033 USDTSAKOS ENERGY NAVIGATION LTD1 183
0.03 65 287 65 004 HKDTSINGTAO BREWERY CO LTD - H10 000
0.01 31 276 30 429 TRYTURK HAVA YOLLARI AO4 390
0.03 64 913 62 369 TRYTURK TELEKOMUNIKASYON AS43 893
0.01 34 557 36 217 TRYTURKCELL ILETISIM HIZMETLERI AS14 302
0.06 155 730 123 055 TRYTURKIYE GARANTI BANKASI AS45 904
0.03 77 850 74 047 INRTVS MOTOR CO LTD2 288
0.33 831 403 825 738 HKDUNI-PRESIDENT CHINA HOLDINGS LTD687 000
0.19 490 517 442 796 TWDUNITED INTEGRATED SERVICES CO LTD23 000
0.09 218 361 223 091 INRUNITED SPIRITS LTD13 113
0.05 114 948 111 636 INRUPL LTD14 908
0.02 54 672 60 447 INRVA TECH WABAG LTD3 165
0.02 40 393 41 608 INRVARUN BEVERAGES LTD7 571
0.09 223 553 242 334 USDVIPSHOP HOLDINGS LTD14 854
0.06 145 378 131 677 INRVISHAL MEGA MART LTD93 056
0.03 75 161 71 747 INRVODAFONE IDEA LTD867 539
0.10 253 462 270 208 MXNWAL-MART DE MEXICO SAB DE CV77 046
0.22 549 261 549 623 CNYWEICHAI POWER CO LTD - A255 900
0.05 134 363 121 546 INRWELSPUN CORP LTD12 464

USDUSD
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity

The accompanying notes form an integral part of these financial statements.
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SG IS Fund

SG IS Fund - Emerging Markets Equity

Schedule of Investments (continued)

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.09 231 749 235 570 INRWIPRO LTD74 723
0.09 224 803 223 781 USDWIPRO LTD74 438
0.03 75 483 56 813 TWDWISTRON CORP18 000
0.30 765 301 778 140 TWDWISTRON NEWEB CORP184 000
0.26 665 393 736 161 CNYWULIANGYE YIBIN CO LTD40 100
1.71 4 366 814 3 867 607 HKDXIAOMI CORP - B571 800
0.17 436 057 395 046 USDXP INC21 587
0.08 214 049 236 017 HKDXPENG INC23 800
0.07 186 407 163 462 BRLYDUQS PARTICIPACOES SA61 697
0.00 11 271 11 572 INRYES BANK LTD47 523
0.06 160 688 179 124 USDYUM CHINA HOLDINGS INC3 594
0.11 291 192 291 129 CNYYUNNAN BAIYAO GROUP CO LTD - A37 400
0.01 28 324 24 847 HKDZAI LAB LTD8 100
0.08 206 703 157 005 SARZAMIL INDUSTRIAL INVESTMENT CO17 579
0.11 276 531 217 460 INRZEE ENTERTAINMENT ENTERPRISES LTD162 156
0.05 138 683 130 476 INRZENSAR TECHNOLOGIES LTD14 116
0.05 122 648 115 603 CNYZHEJIANG LONGSHENG GROUP CO LTD86 500
0.35 886 358 915 746 CNYZHEJIANG NHU CO LTD - A 298 600
0.05 135 917 141 459 HKDZHENGZHOU COAL MINING MACHINERY GROUP CO LTD71 800
0.01 23 892 23 328 HKDZHONGSHENG GROUP HOLDINGS LTD15 500
0.08 196 231 173 708 INRZOMATO LTD63 709
0.08 211 720 232 268 HKDZTO EXPRESS CAYMAN INC12 000
0.03 79 627 81 178 USDZTO EXPRESS CAYMAN INC4 486
0.06 156 663 72 486 HKD3SBIO INC52 000

97.37248 023 195228 234 597Total Shares

228 234 597 248 023 195 97.37
Total Transferable securities and money market instruments admitted to an official exchange listing or 
dealt in on another regulated market

228 234 597 248 023 195 97.37Total Investments

USDUSD
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity

The accompanying notes form an integral part of these financial statements.
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SG IS Fund
JUNE 30,2025

Economic and Geographical Classification of Investments

SG IS Fund - Emerging Markets Equity

17.12 Banks 18.12 Cayman Islands 
16.79 Technology Hardware and Equipment 17.86 Taiwan 

8.46 Software and Computer Services 16.90 India 
5.61 Retailers  11.12 China 
4.11 Electronic and Electrical Equipment 10.79 South Korea 
3.91 Oil, Gas and Coal 3.40 Saudi Arabia 
3.77 Telecommunications Equipment 2.97 Brazil 
3.65 Automobiles and Parts 2.73 South Africa 
3.21 Telecommunications Service Providers  1.96 Mexico 
2.82 Life Insurance 1.87 Thailand 
2.48 Industrial Metals and Mining 1.54 United Arab Emirates 
2.41 Investment Banking and Brokerage Services  1.45 Malaysia 
2.07 Industrial Transportation 1.31 Poland 
1.95 Beverages 1.12 Indonesia 
1.95 Pharmaceuticals and Biotechnology 0.73 Qatar 
1.49 Consumer Services  0.57 Greece 
1.45 Construction and Materials 0.52 Turkey 
1.24 Personal Care, Drug and Grocery Stores  0.41 Australia 
1.13 Travel and Leisure 0.38 Chile 
1.00 Leisure Goods 0.36 Philippines 
0.98 Precious Metals and Mining 0.35 United Kingdom 
0.86 Health Care Providers 0.25 United States of America 
0.84 Food Producers 0.22 Hungary 
0.79 Media 0.20 Switzerland 
0.75 Non-life Insurance 0.09 Hong Kong (China) 
0.72 Industrial Engineering 0.04 Egypt 
0.72 Industrial Support Services 0.04 Luxembourg 
0.69 Chemicals 0.03 Canada 
0.65 Electricity 0.03 Marshall Islands 
0.57 General Industrials 0.01 Bermuda 
0.55 Real Estate Investment and Services 97.37
0.51 Gas, Water and Multi-utilities   
0.47 Real Estate Investment Trusts   
0.44 Household Goods and Home Construction   
0.42 Finance and Credit Services   
0.38 Medical Equipment and Services   
0.27 Personal Goods   
0.12 Aerospace and Defense   

97.37   

Economic classification Geographical classification% %
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SG IS Fund

Schedule of Investments

SG IS Fund - Real Assets Fund

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Shares

4.53 4 192 363 4 174 406 GBPASSURA PLC8 343 010
2.52 2 335 978 2 186 313 GBPCORDIANT DIGITAL INFRASTRUCTURE LTD/FUND2 408 225
0.36 331 976 3 041 941 GBPDIGITAL 9 INFRASTRUCTURE PLC/FUND3 387 510
2.33 2 158 908 1 922 704 GBPEMPIRIC STUDENT PROPERTY PLC2 100 105
1.44 1 331 333 1 983 288 GBPGORE STREET ENERGY STORAGE FUND PLC FUND1 960 726
4.73 4 376 774 5 096 685 GBPGREENCOAT UK WIND PLC/FUNDS3 632 178
1.00 927 411 1 924 834 GBPGRESHAM HOUSE ENERGY STORAGE FUND PLC FUND1 181 415
5.62 5 205 227 6 680 183 GBPHICL INFRASTRUCTURE PLC4 441 320
1.96 1 816 903 2 353 482 GBPOCTOPUS RENEWABLES INFRASTRUCTURE TRUST PLC2 475 345
1.92 1 779 193 1 895 013 GBPPANTHEON INFRASTRUCTURE PLC1 770 341
5.34 4 944 341 5 420 070 GBPPRIMARY HEALTH PROPERTIES PLC4 999 334
2.78 2 573 690 2 811 667 USDPROLOGIS INC33 551
2.30 2 126 531 1 840 250 GBPPRS REIT PLC1 965 371
4.90 4 539 774 6 081 416 GBPRENEWABLES INFRASTRUCTURE GROUP5 158 834
3.36 3 109 659 4 280 096 GBPSDCL ENERGY EFFICIENCY INCOME TRUST PLC5 543 064
3.90 3 612 754 4 458 886 GBPSEGRO PLC531 600
4.04 3 746 030 4 030 478 GBPSUPERMARKET INCOME REIT PLC4 412 285
2.50 2 319 370 1 882 378 GBPTARGET HEALTHCARE REIT PLC2 225 883
7.33 6 791 294 6 407 716 GBPTRITAX BIG BOX REIT PLC4 601 148

62.8658 219 50968 471 806Total Shares

68 471 806 58 219 509 62.86
Total Transferable securities and money market instruments admitted to an official exchange listing or 
dealt in on another regulated market

Investment Funds

Open-ended Investment Funds

1.74 1 610 387 1 935 263 USDBIOPHARMA CREDIT PLC2 496 390
1.73 1 598 302 1 996 529 GBPBLUEFIELD SOLAR INCOME FUND LTD1 644 344
2.23 2 061 884 2 491 080 GBPFORESIGHT SOLAR FUND LTD2 394 755
2.02 1 867 709 2 224 577 GBPGCP INFRASTRUCTURE INVESTMENTS LTD2 537 648
5.69 5 283 949 6 349 140 GBPINTERNATIONAL PUBLIC PARTNERSHIPS LTD4 447 768
2.08 1 929 488 2 576 795 GBPJOHN LAING ENVIRONMENTAL ASSETS GROUP LTD2 405 846
1.72 1 592 515 2 305 844 GBPNEXTENERGY SOLAR FUND LTD2 169 639
2.46 2 279 369 2 109 432 GBPRATHBONE SICAV ETHICAL BOND FUND2 380 791
2.46 2 280 646 2 105 509 GBPROYAL LONDON ETHICAL BOND FUND2 222 852
3.99 3 691 754 3 806 780 GBPSEQUOIA ECONOMIC INFRASTRUCTURE INCOME FUND LTD4 529 760
5.07 4 695 070 4 413 496 GBP3I INFRASTRUCTURE PLC1 370 823

31.1928 891 07332 314 445Total Open-ended Investment Funds

32 314 445 28 891 073 31.19Total Investment Funds

100 786 251 87 110 582 94.05Total Investments

GBPGBP
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity
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Economic and Geographical Classification of Investments

SG IS Fund - Real Assets Fund

32.55 Real Estate Investment Trusts 56.50 United Kingdom 
31.19 Investment Fund 22.64 Guernsey 
10.64 Investment Banking and Brokerage Services  9.67 Jersey 

9.63 Close-end Investments 2.78 United States of America 
5.62 General Industrials 2.46 Luxembourg 
2.50 Real Estate Investment and Services 94.05

94.05   

Economic classification Geographical classification% %
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JUNE 30,2025
SG IS Fund

Schedule of Investments

SG IS Fund - Defined Return

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

1.40 1 146 500 1 000 000 GBPBARCLAYS BANK PLC 0% 03/12/20291 000 000
3.17 2 598 075 2 250 000 GBPBARCLAYS BANK PLC 0% 08/07/20302 250 000
1.97 1 607 040 1 600 000 GBPBNP PARIBAS ISSUANCE B.V 13/06/20301 600 000
1.98 1 617 600 1 600 000 GBPBNP PARIBAS ISSUANCE BV 29/01/20301 600 000
1.48 1 208 900 1 100 000 GBPBNP PARIBAS SA  0% 11/06/20311 100 000
1.76 1 434 580 1 400 000 GBPBNP PARIBAS SA 0% 12/02/20301 400 000
1.38 1 123 100 1 100 000 GBPBNP PARIBAS SA 0% 13/01/20311 100 000
2.10 1 713 920 1 600 000 GBPCANADIAN IMPERIAL BANK OF COMMERCE 0% 13/08/20301 600 000
1.59 1 295 040 1 200 000 GBPCANADIAN IMPERIAL BANK OF COMMERCE 0% 26/07/20291 200 000
1.91 1 558 200 1 500 000 GBPCITIGROUP GLOBAL MARKETS FUNDING LUXEMBOURG SCA 0% 

02/12/2030
1 500 000

2.02 1 647 360 1 600 000 GBPCITIGROUP GLOBAL MARKETS FUNDING LUXEMBOURG SCA 0% 
21/01/2031

1 600 000

1.46 1 189 860 1 050 000 GBPCREDIT AGRICOLE CORPORATE & INVESTMENT BANK SA  0% 20/06/20301 050 000
2.04 1 664 960 1 600 000 GBPCREDIT AGRICOLE CORPORATE & INVESTMENT BANK SA 0% 05/01/2032 

(ISIN XS2459343518)
1 600 000

2.45 1 997 200 2 000 000 GBPCREDIT AGRICOLE CORPORATE & INVESTMENT BANK SA 0% 05/01/2032 
(ISIN XS2459343609)

2 000 000

1.81 1 475 520 1 600 000 GBPCREDIT AGRICOLE CORPORATE & INVESTMENT BANK SA 0% 25/09/20291 600 000
1.50 1 226 170 1 100 000 GBPGOLDMAN SACHS INTERNATIONAL  0% 06/03/2029 (ISIN XS2752144266)1 100 000
1.23 1 005 660 900 000 GBPGOLDMAN SACHS INTERNATIONAL  0% 06/03/2029 (ISIN XS2752144936)900 000
2.06 1 685 120 1 600 000 GBPGOLDMAN SACHS INTERNATIONAL 0% 20/09/20291 600 000
2.04 1 662 940 1 700 000 GBPHSBC BANK PLC 0% 12/12/20281 700 000
1.71 1 397 760 1 300 000 GBPHSBC BANK PLC 0% 16/09/20311 300 000
0.69 561 000 500 000 GBPJP MORGAN STRUCTURED PRODUCTS BV  0% 03/04/2030500 000
1.30 1 064 100 1 000 000 GBPJP MORGAN STRUCTURED PRODUCTS BV  0% 21/05/20301 000 000
2.00 1 628 800 1 600 000 GBPJP MORGAN STRUCTURED PRODUCTS BV 0% 24/12/20291 600 000
2.33 1 900 320 1 850 525 GBPMERRILL LYNCH BV 0% 19/11/20291 850 000
2.52 2 054 600 2 000 000 GBPMERRILL LYNCH BV 0% 27/11/20302 000 000
1.98 1 619 200 1 600 000 GBPMERRILL LYNCH BV 18/03/20311 600 000
2.13 1 739 840 1 600 000 GBPMORGAN STANLEY & CO INTERNATIONAL PLC  0% 03/07/20311 600 000
2.35 1 914 840 1 800 000 GBPMORGAN STANLEY & CO INTERNATIONAL PLC  0% 30/05/20311 800 000
2.02 1 646 240 1 600 000 GBPMORGAN STANLEY & CO INTERNATIONAL PLC 0% 22/08/20281 600 000
1.39 1 136 200 1 000 000 GBPNATIXIS STRUCTURED ISSUANCE SA 0% 01/10/20321 000 000
1.37 1 119 200 1 000 000 GBPNATIXIS STRUCTURED ISSUANCE SA 0% 16/07/20301 000 000
0.69 562 450 500 000 GBPNATIXIS STRUCTURED ISSUANCE SA 0% 31/01/2030500 000
0.98 801 000 750 000 GBPSG ISSUER SA  0% 12/06/2031750 000
1.45 1 182 724 1 143 271 GBPSG ISSUER SA  0% 31/12/20491 138 000
2.44 1 988 350 1 900 000 GBPSG ISSUER SA 0% 07/10/20271 900 000
2.05 1 676 000 1 600 000 GBPUBS AG/LONDON 0% 04/10/20301 600 000
1.79 1 463 280 1 400 000 GBPUBS AG/LONDON 0% 04/10/20321 400 000
1.95 1 592 550 1 500 000 GBPUBS AG/LONDON 0% 09/07/20301 500 000
2.04 1 661 280 1 600 000 GBPUBS AG/LONDON 0% 21/10/20301 600 000

70.5357 567 47954 743 796Total Bonds

GBPGBP
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity



82The accompanying notes form an integral part of these financial statements.

JUNE 30,2025
SG IS Fund

SG IS Fund - Defined Return

(continued)Schedule of Investments

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

Supranationals, Governments and Local Public Authorities, Debt Instruments

4.90 3 995 520 3 933 348 GBPUNITED KINGDOM GILT  3.75% 07/03/20274 000 000
1.51 1 235 507 1 161 914 GBPUNITED KINGDOM GILT 0.125% 31/01/20281 350 000
1.28 1 043 438 993 738 GBPUNITED KINGDOM GILT 0.375% 22/10/20301 250 000
3.72 3 033 480 2 780 812 GBPUNITED KINGDOM GILT 0.5% 31/01/20293 400 000
3.28 2 677 259 2 471 753 GBPUNITED KINGDOM GILT 0.875% 22/10/20293 020 000
2.57 2 099 841 1 949 373 GBPUNITED KINGDOM GILT 1.5% 22/07/20262 150 000
2.47 2 013 991 1 860 036 GBPUNITED KINGDOM GILT 1.625% 22/10/20282 150 000
1.59 1 296 997 1 292 963 GBPUNITED KINGDOM GILT 3.5% 22/10/20251 300 000
1.58 1 292 473 1 277 341 GBPUNITED KINGDOM GILT 4% 22/10/20311 300 000
2.91 2 372 113 2 355 901 GBPUNITED KINGDOM GILT 4.125% 22/07/20292 350 000

25.8121 060 61920 077 179Total Supranationals, Governments and Local Public Authorities, Debt Instruments

74 820 975 78 628 098 96.34
Total Transferable securities and money market instruments admitted to an official exchange listing or 
dealt in on another regulated market

74 820 975 78 628 098 96.34Total Investments

GBPGBP
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity
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Economic and Geographical Classification of Investments

SG IS Fund - Defined Return

49.28 Investment Banking and Brokerage Services  55.79 United Kingdom 
25.81 Governments 15.38 Netherlands 
21.27Banks 10.23 Luxembourg 

96.34 9.23 France 
  3.69 Canada 
  2.02 Germany 
 96.34

Economic classification Geographical classification% %
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JUNE 30,2025
SG IS Fund

Schedule of Investments

SG IS Fund - Global Trends

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Shares

1.30 1 276 104 1 066 782 USDALPHABET CLASS - A8 500
0.71 699 135 660 004 USDAPPLE INC4 000
0.69 677 600 850 588 EURASML HOLDING NV1 000
0.66 647 955 594 357 EURBE SEMICONDUCTOR INDUSTRIES NV5 100
0.65 632 404 632 183 USDCONSTELLATION ENERGY CORP2 300
0.65 640 838 585 987 USDDATADOG INC5 600
0.54 528 574 508 734 USDEQUINIX INC780
0.61 597 740 578 540 EURHERMES INTERNATIONAL SCA260
1.35 1 313 602 957 425 USDMICROSOFT CORP3 100
1.37 1 332 455 1 199 286 USDNVIDIA CORP9 900
0.78 767 062 700 831 USDPALO ALTO NETWORKS INC4 400
0.71 698 801 760 068 USDSYNOPSYS INC1 600
0.78 765 745 740 432 USDVERTIV HOLDINGS CO7 000

10.8010 578 0159 835 217Total Shares

9 835 217 10 578 015 10.80
Total Transferable securities and money market instruments admitted to an official exchange listing or 
dealt in on another regulated market

Investment Funds

Open-ended Investment Funds

4.42 4 326 300 4 155 341 EURAMUNDI GLOBAL HYDROGEN UCITS ETF9 200
2.07 2 028 624 1 889 712 EURAMUNDI NASDAQ-100 II UCITS ETF26 000
0.01 6 249 4 877 EURAMUNDI SMART CITY UCITS ETF103
3.72 3 643 795 3 872 224 EURAMUNDI S&P GLOBAL HEALTH CARE ESG UCITS ETF365 000
2.78 2 721 638 2 706 880 EURAMUNDI S&P GLOBAL LUXURY UCITS ETF14 000
2.66 2 608 404 2 372 347 EURCPR INVEST - GLOBAL DISRUPTIVE OPPORTUNITIES - I ACC EUR12
2.45 2 397 720 2 410 356 EURISHARES AI ADOPTERS & APPLICATIONS UCITS ETF520 000
2.49 2 438 429 2 063 648 USDISHARES AUTOMATION & ROBOTICS UCITS ETF190 000
5.18 5 067 480 4 057 378 EURISHARES DIGITAL SECURITY UCITS ETF605 000
1.20 1 175 578 1 236 828 GBPISHARES GLOBAL INFRASTRUCTURE UCITS ETF40 000
3.70 3 626 160 3 386 673 EURISHARES GLOBAL WATER UCITS ETF58 000
3.29 3 217 333 3 085 918 USDISHARES MSCI CHINA TECH UCITS ETF830 000
5.76 5 642 970 4 376 891 USDISHARES MSCI GLOBAL SEMICONDUCTORS UCITS ETF - A800 000
5.72 5 599 200 5 329 381 EURISHARES SMART CITY INFRASTRUCTURE UCITS ETF750 000
2.54 2 490 483 2 630 794 USDISHARES S&P 500 SCORED AND SCREENED UCITS ETF380 000
4.97 4 864 000 4 732 805 EURISHARES V PLC - ISHARES MSCI WORLD MONTHLY EUR HEDGED50 000
4.10 4 018 028 3 868 236 USDL&G ARTIFICIAL INTELLIGENCE UCITS ETF195 000
4.60 4 504 860 3 842 045 EURLYXOR INDEX FUND - LYXOR MSCI MILLENNIALS ESG FILTERED DR UCITS 

ETF - ACC
290 000

4.75 4 649 280 4 032 338 EURLYXOR MSCI DIGITAL ECONOMY ESG FILTERED DR UCITS ETF290 000
2.58 2 530 606 2 581 535 USDNATIXIS INTERNATIONAL FUNDS LUX I - THEMATICS AI AND ROBOTICS 

FUND 
10 400

1.54 1 504 792 1 580 288 USDNEUBERGER BERMAN NEXT GENERATION MOBILITY FUND 92 000

EUREUR
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity



85The accompanying notes form an integral part of these financial statements.

JUNE 30,2025
SG IS Fund

Schedule of Investments (continued)

SG IS Fund - Global Trends

Open-ended Investment Funds (continued)

Investment Funds (continued)

2.56 2 503 640 2 384 469 EURROBECO CAPITAL GROWTH FUNDS - ROBECOSAM SUSTAINABLE WATER 
EQUITIES

4 000

1.53 1 493 411 1 291 805 USDSPDR MSCI EMERGING MARKETS SMALL CAP ETF13 600
2.22 2 172 600 2 637 915 EURWISDOMTREE CLOUD COMPUTING UCITS ETF72 000
7.11 6 970 510 6 394 211 EURWISDOMTREE CYBERSECURITY UCITS ETF262 000
2.28 2 229 840 1 983 110 EURWISDOMTREE EUROPE DEFENCE UCITS ETF72 000

86.2384 431 93078 908 005Total Open-ended Investment Funds

78 908 005 84 431 930 86.23Total Investment Funds

88 743 222 95 009 945 97.03Total Investments

EUREUR
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity
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Economic and Geographical Classification of Investments

SG IS Fund - Global Trends

86.23 Investment Fund 59.80 Ireland 
4.79 Software and Computer Services 22.01 Luxembourg 
4.21 Technology Hardware and Equipment 8.84 United States of America 
0.65 Electricity 5.03 France 
0.61 Personal Goods 1.35 Netherlands 
0.54 Real Estate Investment Trusts 97.03

97.03   

Economic classification Geographical classification% %
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JUNE 30,2025
SG IS Fund

Schedule of Investments

SG IS Fund - SG Credit Millesime 2028

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

1.50 8 336 120 7 422 330 EURABN AMRO BANK NV 0.5% 23/09/20299 200 000
0.97 5 407 380 4 998 926 EURACCOR SA 2.375% 29/11/20285 500 000
1.49 8 321 116 7 569 687 EURAIB GROUP PLC FRN 17/11/20278 550 000
1.38 7 709 775 7 460 257 EURALD SA  4% 05/07/20277 500 000
0.26 1 439 676 1 399 130 EURALD SA 3.875% 24/01/20281 400 000
1.29 7 193 325 6 405 339 EURARGENTA SPAARBANK NV FRN 08/02/20297 500 000
0.93 5 180 350 5 082 966 EURARVAL SERVICE LEASE SA/FRANCE 4.75% 22/05/20275 000 000
0.64 3 574 340 3 509 652 EURASR NEDERLAND NV 3.625% 12/12/20283 500 000
1.51 8 440 914 7 688 106 EURAUTOSTRADE PER L’ITALIA SPA 2% 04/12/20288 700 000
0.97 5 404 980 5 165 195 EURBANCO DE SABADELL SA FRN 07/06/20295 100 000
0.53 2 953 776 2 853 014 EURBANCO DE SABADELL SA FRN 10/11/20282 800 000
0.36 2 034 228 1 800 423 EURBANCO DE SABADELL SA FRN 16/06/20282 100 000
1.37 7 625 653 7 306 222 EURBANK OF AMERICA CORP 4.134% 12/06/20287 300 000
1.39 7 738 586 7 498 142 EURBANK OF IRELAND GROUP PLC FRN 16/07/20287 390 000
0.13 705 565 699 377 EURBARRY CALLEBAUT SERVICES NV 3.75% 19/02/2028700 000
1.40 7 800 750 7 481 815 EURBELFIUS BANK SA 3.875% 12/06/20287 500 000
1.55 8 643 454 8 350 252 EURBNP PARIBAS SA FRN 13/01/20298 300 000
0.81 4 501 350 4 286 310 EURBPCE SA FRN 01/06/20334 200 000
1.25 6 983 064 6 331 775 EURBPCE SA FRN 14/01/20287 200 000
0.46 2 578 275 2 509 998 EURCA AUTO BANK SPA/IRELAND 4.75% 25/01/20272 500 000
1.70 9 545 262 8 528 392 EURCAISSE NATIONALE DE REASSURANCE MUTUELLE AGRICOLE GROUPAMA 

0.75% 07/07/2028
10 200 000

1.31 7 280 488 7 091 023 EURCAIXA GERAL DE DEPOSITOS SA FRN 31/10/20286 800 000
1.51 8 406 050 7 503 425 EURCAIXABANK SA FRN 09/02/20298 900 000
1.00 5 559 157 4 985 740 EURCARMILA SA 1.625% 01/04/20295 900 000
0.14 782 288 714 187 EURCARMILA SA 2.125% 07/03/2028800 000
1.06 5 899 179 5 509 520 EURCELANESE US HOLDINGS LLC 2.125% 01/03/20276 020 000
1.34 7 496 251 7 346 548 EURCESKE DRAHY AS 5.625% 12/10/20277 100 000
1.38 7 696 800 7 400 937 EURCITIGROUP INC FRN 22/09/20287 500 000
0.70 3 912 792 3 668 167 EURCNP ASSURANCES SACA FRN PERPETUAL  (ISIN FR0013336534)3 900 000
0.78 4 329 593 3 810 644 EURCNP ASSURANCES SACA FRN 27/07/20504 700 000
0.83 4 606 551 4 445 194 EURCONTINENTAL AG 4% 01/06/20284 450 000
1.06 5 912 506 5 394 033 EURCREDIT MUTUEL ARKEA SA FRN 11/06/20296 200 000
0.09 518 305 500 393 EURCREDIT MUTUEL ARKEA SA 3.875% 22/05/2028500 000
0.96 5 347 708 5 060 645 EURDANSKE BANK A/S FRN 21/06/20305 016 000
1.46 8 113 896 7 402 669 EURDERICHEBOURG SA - REGS - 2.25% 15/07/20288 400 000
0.83 4 614 828 4 477 855 EURDNB BANK ASA FRN 14/03/20294 450 000
1.20 6 696 355 6 073 671 EUREASYJET FINCO BV 1.875% 03/03/20286 850 000
1.18 6 563 940 6 250 621 EUREDP SA FRN 23/04/20836 200 000
0.58 3 206 361 3 100 020 EUREDP SA 3.875% 26/06/20283 100 000
0.56 3 143 136 2 953 770 EURELECTRICITE DE FRANCE SA 1% 13/10/20263 200 000
0.70 3 900 392 3 753 240 EURELECTRICITE DE FRANCE SA 4.375% 12/10/20293 700 000
1.09 6 063 262 5 865 978 EURELIA GROUP SA/NV FRN PERPETUAL 5 800 000
0.14 773 584 703 208 EURELIS SA 1.625% 03/04/2028800 000
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SG IS Fund - SG Credit Millesime 2028

(continued)Schedule of Investments

Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

1.15 6 414 282 6 874 930 EURELO SACA 4.875% 08/12/20287 100 000
0.97 5 405 296 5 196 183 EURENEL FINANCE INTERNATIONAL NV 3.875% 09/03/20295 200 000
0.54 3 014 284 2 915 517 EURENEL SPA FRN PERPETUAL 2 800 000
0.62 3 430 105 3 238 810 EURENGIE SA 1.75% 27/03/20283 500 000
1.09 6 076 500 6 052 438 EURERAMET SA 7% 22/05/20286 000 000
1.46 8 161 211 7 491 697 EURFAURECIA SE 2.375% 15/06/20298 900 000
0.48 2 667 276 2 491 534 EURFCC SERVICIOS MEDIO AMBIENTE HOLDING SA 1.661% 04/12/20262 700 000
0.94 5 229 028 4 927 683 EURFCC SERVICIOS MEDIO AMBIENTE HOLDING SA 5.25% 30/10/20294 850 000
0.02 93 469 83 713 EURFERROVIAL EMISIONES SA 0.54% 12/11/2028100 000
0.17 919 818 893 319 EURFERROVIE DELLO STATO ITALIANE SPA 3.75% 14/04/2027900 000
1.46 8 159 222 7 781 164 EURFERROVIE DELLO STATO ITALIANE SPA 4.125% 23/05/20297 814 000
0.99 5 537 069 5 311 396 EURFLOENE ENERGIAS SA 4.875% 03/07/20285 300 000
0.02 99 695 94 902 EURGALP ENERGIA SGPS SA 2% 15/01/2026100 000
0.28 1 552 800 1 509 070 EURGENERAL MILLS INC 3.907% 13/04/20291 500 000
1.63 9 127 488 8 034 731 EURGENERALI 2.124% 01/10/20309 600 000
1.11 6 174 656 5 477 650 EURGOODYEAR EUROPE BV - REGS - 2.75% 15/08/20286 400 000
0.33 1 822 220 1 776 000 EURHOLDING D’INFRASTRUCTURES DES METIERS DE L’ENVIRONNEMENT 

0.625% 16/09/2028
2 000 000

1.23 6 847 368 6 480 625 EURIBERDROLA FINANZAS SA FRN PERPETUAL  (ISIN XS2580221658)6 600 000
1.15 6 394 142 6 142 267 EURILIAD SA 5.375% 15/02/20296 100 000
1.23 6 877 000 6 509 319 EURIMERYS SA 4.75% 29/11/20296 500 000
0.02 99 764 91 000 EURINFINEON TECHNOLOGIES AG FRN PERPETUAL 100 000
1.57 8 782 406 8 219 616 EURING GROEP NV FRN 24/08/20338 600 000
1.30 7 228 834 6 998 488 EURINTESA SANPAOLO SPA FRN 08/03/20286 950 000
1.30 7 262 408 6 577 910 EURIQVIA INC - REGS - 2.25% 15/03/20297 600 000
0.28 1 535 385 1 493 658 EURKONINKLIJKE AHOLD DELHAIZE NV 3.5% 04/04/20281 500 000
1.15 6 437 235 6 219 907 EURKONINKLIJKE KPN NV FRN PERPETUAL  (ISIN XS2486270858)6 070 000
0.09 487 625 438 020 EURLA BANQUE POSTALE SA FRN 09/02/2028500 000
1.20 6 709 997 6 154 080 EURLA BANQUE POSTALE SA 1.375% 24/04/20297 100 000
0.26 1 441 916 1 393 397 EURLEGRAND SA 3.5% 29/05/20291 400 000
1.36 7 560 721 7 452 355 EURLKQ EUROPEAN HOLDINGS BV - REGS - 4.125% 01/04/20287 550 000
1.33 7 420 320 7 217 691 EURLOXAM SAS 6.375% 15/05/20287 200 000
0.95 5 317 052 5 088 679 EURMIZUHO FINANCIAL GROUP INC 3.49% 05/09/20275 200 000
0.49 2 710 084 2 585 882 EURMUNDYS SPA 4.75% 24/01/20292 600 000
1.37 7 655 760 6 938 543 EURMUTUELLE ASSURANCE DES COMMERCANTS ET INDUSTRIELS DE 

FRANCE ET DES CADRES ET SAL 0.625% 21/06/2027
8 000 000

0.78 4 338 950 4 022 252 EURNESTE OYJ 0.75% 25/03/20284 600 000
1.35 7 509 883 7 354 006 EURNEXANS SA 5.5% 05/04/20287 100 000
1.36 7 558 858 7 100 180 EURNN GROUP NV FRN 13/01/20487 300 000
1.18 6 566 736 6 160 450 EURORANO SA 2.75% 08/03/20286 600 000
0.78 4 364 930 4 290 530 EURORSTED AS FRN 08/12/30224 300 000
0.94 5 220 236 5 051 412 EURPIRELLI & C SPA 4.25% 18/01/20285 050 000
1.05 5 871 250 5 742 129 EURPRAEMIA HEALTHCARE SACA 5.5% 19/09/20285 500 000
1.60 8 999 901 8 633 715 EURRCI BANQUE SA 4.875% 14/06/20288 550 000
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SG IS Fund

SG IS Fund - SG Credit Millesime 2028

(continued)Schedule of Investments

Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.69 3 860 572 3 512 227 EURREPSOL INTERNATIONAL FINANCE BV FRN PERPETUAL  (ISIN 
XS2186001314)

3 800 000

1.34 7 448 133 6 892 484 EURREXEL SA 2.125% 15/06/20287 700 000
1.48 8 246 616 7 790 418 EURSCHAEFFLER AG 3.375% 12/10/20288 400 000
0.67 3 725 456 3 523 537 EURSCOR SE FRN 27/05/20483 700 000
0.85 4 738 790 4 527 717 EURSSE PLC 2.875% 01/08/20294 750 000
1.56 8 738 352 8 387 204 EURSTORA ENSO OYJ 4.25% 01/09/20298 400 000
0.98 5 437 016 5 366 447 EURSUDZUCKER INTERNATIONAL FINANCE BV 5.125% 31/10/20275 200 000
1.51 8 411 360 8 224 507 EURSUEZ SACA 4.625% 03/11/20288 000 000
1.33 7 434 168 7 090 432 EURTDC NET A/S 5.056% 31/05/20287 140 000
0.94 5 222 659 4 750 679 EURTECHNIP ENERGIES NV 1.125% 28/05/20285 480 000
1.30 7 230 498 6 885 873 EURTELEFONICA EUROPE BV FRN PERPETUAL  (ISIN XS2462605671)6 600 000
0.99 5 505 429 4 930 689 EURUNICREDIT SPA FRN 05/07/20295 820 000
0.57 3 187 770 3 060 422 EURVALEO SE 5.875% 12/04/20293 000 000
0.94 5 254 203 4 712 399 EURVALEO 1% 03/08/20285 700 000
0.25 1 374 930 1 248 882 EURVATTENFALL AB 0.125% 12/02/20291 500 000
0.82 4 567 635 4 208 902 EURVODAFONE GROUP PLC FRN 03/10/20784 500 000
1.45 8 064 241 7 642 323 EURVOLVO CAR AB 4.25% 31/05/20287 900 000
0.89 4 983 692 4 701 117 EURWIENERBERGER AG 4.875% 04/10/20284 700 000

98.93551 456 061520 321 903Total Bonds

520 321 903 551 456 061 98.93
Total Transferable securities and money market instruments admitted to an official exchange listing or 
dealt in on another regulated market

520 321 903 551 456 061 98.93Total Investments

EUREUR
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Economic and Geographical Classification of Investments

SG IS Fund - SG Credit Millesime 2028

29.24 Banks 37.01 France 
10.13 Automobiles and Parts 15.04 Netherlands 

6.90 Investment Banking and Brokerage Services  9.03 Italy 
6.62 Electricity 6.03 Spain 
6.18 Life Insurance 5.39 United States of America 
5.92 Industrial Transportation 4.07 Portugal 
5.75 Telecommunications Service Providers  3.90 Belgium 
2.87 Waste and Disposal Services 3.34 Ireland 
2.68 Electronic and Electrical Equipment 3.08 Denmark 
2.68 Non-life Insurance 2.35 Finland 
2.39 General Industrials 2.32 Germany 
2.32 Industrial Metals and Mining 1.69 Sweden 
2.19 Real Estate Investment Trusts 1.67 United Kingdom 
1.73 Oil, Gas and Coal 1.34 Czech Republic 
1.64 Consumer Services  0.95 Japan 
1.57 Industrial Materials 0.89 Austria 
1.47 Industrial Support Services 0.83 Norway 
1.43 Personal Care, Drug and Grocery Stores 98.93
1.06 Chemicals   
0.99 Alternative Energy   
0.97 Travel and Leisure   
0.89 Construction and Materials   
0.62 Gas, Water and Multi-utilities   
0.28 Food Producers   
0.28 Technology Hardware and Equipment   
0.13 Beverages   

98.93   

Economic classification Geographical classification% %
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Schedule of Investments

SG IS Fund - SG Credit Millesime 2029

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

0.38 1 684 272 1 654 082 EURABN AMRO BANK NV 4.25% 21/02/20301 600 000
1.38 6 138 112 5 796 709 EURACHMEA BV FRN 24/09/20396 400 000
1.44 6 406 894 6 298 516 EURAIB GROUP PLC FRN 20/05/20356 200 000
1.16 5 166 891 5 090 132 EURAIB GROUP PLC FRN 23/07/20294 910 000
0.88 3 928 022 3 812 562 EURAIR FRANCE-KLM 4.625% 23/05/20293 800 000
0.55 2 470 292 2 488 604 EURAIR FRANCE-KLM 8.125% 31/05/20282 200 000
0.25 1 101 419 1 100 000 EURALTRAD INVESTMENT AUTHORITY SAS 3.704% 23/06/20291 100 000
1.08 4 804 700 4 561 546 EURARGENTA SPAARBANK NV FRN 08/02/20295 000 000
0.88 3 928 402 3 840 103 EURARKEMA SA FRN PERPETUAL  (ISIN FR001400ORA4)3 800 000
0.53 2 363 915 2 309 578 EURASR NEDERLAND NV 3.625% 12/12/20282 310 000
0.94 4 194 564 4 002 030 EURAUTOSTRADE PER L’ITALIA SPA 2% 15/01/20304 400 000
0.95 4 250 593 4 130 231 EURA2A SPA FRN PERPETUAL 4 100 000
0.59 2 652 375 2 619 042 EURBANCO DE SABADELL SA FRN 07/06/20292 500 000
0.80 3 567 518 3 569 712 EURBANCO DE SABADELL SA FRN 27/06/20343 400 000
1.37 6 096 264 5 970 096 EURBANCO SANTANDER SA FRN 22/04/20345 800 000
0.53 2 356 575 2 210 860 EURBANCO SANTANDER SA FRN 24/06/20292 500 000
0.52 2 326 148 2 269 144 EURBANK OF IRELAND GROUP PLC FRN 13/11/20292 200 000
1.18 5 266 768 5 217 238 EURBANQUE FEDERATIVE DU CREDIT MUTUEL SA FRN 15/01/20355 200 000
0.26 1 148 983 1 139 556 EURBANQUE FEDERATIVE DU CREDIT MUTUEL SA 4% 21/11/20291 100 000
1.09 4 843 632 4 827 673 EURBARRY CALLEBAUT SERVICES NV 4% 14/06/20294 800 000
1.55 6 920 832 6 697 778 EURBNP PARIBAS SA FRN PERPETUAL  (ISIN FR001400BBL2)6 400 000
1.07 4 795 454 4 726 181 EURBNP PARIBAS SA FRN 13/01/20294 600 000
1.47 6 546 093 6 474 447 EURBPCE SA FRN 01/06/20336 100 000
0.28 1 250 568 1 257 378 EURBRITISH TELECOMMUNICATIONS PLC FRN 03/10/20541 200 000
1.03 4 616 976 4 449 394 EURCAIXABANK SA FRN PERPETUAL  (ISIN ES0840609053)4 200 000
1.08 4 823 019 4 580 696 EURCAIXABANK SA FRN 09/02/20295 100 000
0.91 4 063 675 4 067 550 EURCELANESE US HOLDINGS LLC 5.337% 19/01/20293 850 000
1.41 6 280 752 6 048 568 EURCNP ASSURANCES SACA FRN 27/07/20506 800 000
1.43 6 404 160 6 111 216 EURCOOPERATIEVE RABOBANK UA FRN PERPETUAL 6 400 000
1.35 6 044 350 5 721 480 EURCREDIT AGRICOLE SA FRN 21/09/20296 500 000
1.24 5 539 116 5 297 969 EURCREDIT MUTUEL ARKEA SA FRN 11/06/20295 800 000
0.47 2 110 251 2 043 060 EURCROWN EUROPEAN HOLDINGS SACA - REGS - 4.5% 15/01/20302 037 000
1.83 8 202 164 8 023 750 EURCTP NV 4.75% 05/02/20307 820 000
0.98 4 388 329 4 301 267 EURDANSKE BANK A/S FRN 21/06/20304 110 000
0.64 2 858 940 2 750 549 EURDEUTSCHE LUFTHANSA AG 3.5% 14/07/20292 800 000
1.02 4 553 127 4 508 714 EURDNB BANK ASA FRN 01/11/20294 310 000
0.64 2 846 699 2 667 715 EUREDP - ENERGIAS DE PORTUGAL SA FRN 14/03/20823 100 000
0.58 2 566 750 2 533 233 EUREDP SA FRN 29/05/20542 500 000
0.61 2 703 931 2 911 622 EURELO SACA 6% 22/03/20292 900 000
0.63 2 804 328 2 686 568 EURENGIE SA FRN PERPETUAL 2 700 000
0.83 3 683 424 3 713 962 EURERAMET SA 6.5% 30/11/20293 700 000
1.51 6 734 580 6 532 554 EURERSTE GROUP BANK AG FRN PERPETUAL  (ISIN AT0000A36XD5)6 000 000
0.89 3 973 734 3 900 785 EURFAURECIA SE 2.375% 15/06/20294 310 000
1.45 6 490 379 6 419 017 EURFCC SERVICIOS MEDIO AMBIENTE HOLDING SA 5.25% 30/10/20296 010 000
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SG IS Fund

SG IS Fund - SG Credit Millesime 2029

(continued)Schedule of Investments

Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.21 930 824 912 416 EURFERROVIE DELLO STATO ITALIANE SPA 4.125% 23/05/2029890 000
1.06 4 724 100 4 672 304 EURFNAC DARTY SA 6% 01/04/20294 500 000
1.29 5 765 113 5 760 866 EURFORD MOTOR CREDIT CO LLC 5.125% 20/02/20295 510 000
0.58 2 585 069 2 428 178 EURGENERALI 2.124% 01/10/20302 710 000
0.45 2 014 060 1 984 230 EURHARLEY-DAVIDSON FINANCIAL SERVICES INC 4% 12/03/20302 000 000
1.33 5 946 240 5 810 344 EURHOCHTIEF AG 4.25% 31/05/20305 700 000
0.77 3 444 574 3 391 359 EURHOLDING D’INFRASTRUCTURES DE TRANSPORT SASU 3.375% 21/04/20293 400 000
1.07 4 776 088 4 672 204 EURHOLDING D’INFRASTRUCTURES DES METIERS DE L’ENVIRONNEMENT 

4.875% 24/10/2029
4 600 000

1.30 5 780 454 5 560 349 EURHSBC HOLDINGS PLC - EMTN - FRN PERPETUAL 5 800 000
0.66 2 948 320 2 753 862 EURIBERDROLA INTERNATIONAL BV FRN PERPETUAL 3 200 000
1.31 5 868 395 5 602 049 EURICADE 1% 19/01/20306 500 000
1.25 5 574 690 5 477 988 EURILIAD SA 4.25% 15/12/20295 500 000
1.66 7 420 420 7 267 933 EURIMERYS SA 4.75% 29/11/20297 000 000
1.19 5 317 156 5 213 372 EURING GROEP NV FRN 24/08/20335 200 000
0.71 3 171 238 2 999 228 EURINTESA SANPAOLO SPA FRN PERPETUAL  (ISIN XS2223762381)3 100 000
1.25 5 588 693 5 511 110 EURINTESA SANPAOLO SPA 4.875% 19/05/20305 160 000
1.05 4 671 484 4 622 918 EURIPSOS SA 3.75% 22/01/20304 600 000
0.45 2 028 620 1 991 670 EURITM ENTREPRISES SASU 4.125% 29/01/20302 000 000
0.72 3 210 630 3 000 235 EURITM ENTREPRISES SASU 5.75% 22/07/20293 000 000
1.19 5 325 024 5 179 202 EURKBC GROUP NV FRN PERPETUAL  (ISIN BE0002961424)4 800 000
0.54 2 404 211 2 379 332 EURKONINKLIJKE KPN NV FRN PERPETUAL  (ISIN XS2486270858)2 260 000
0.86 3 827 206 3 772 702 EURKONINKLIJKE KPN NV FRN PERPETUAL  (ISIN XS2824778075)3 700 000
1.00 4 448 362 4 243 272 EURLA BANQUE POSTALE SA 1.375% 24/04/20294 700 000
1.67 7 439 775 7 135 543 EURLA MONDIALE SAM FRN PERPETUAL  (ISIN FR0013455854)7 500 000
1.20 5 341 648 5 221 006 EURLLOYDS BANKING GROUP PLC FRN 05/04/20345 200 000
1.20 5 337 804 5 333 169 EURLOXAM SAS - REGS - 6.375% 31/05/20295 110 000
0.34 1 519 380 1 500 000 EURMACQUARIE BANK LTD 3.202% 17/09/20291 500 000
0.79 3 511 728 3 347 126 EURMAPFRE SA 2.875% 13/04/20303 600 000
0.66 2 932 972 2 892 573 EURMEDIOBANCA BANCA DI CREDITO FINANZIARIO SPA FRN 07/02/20292 800 000
0.45 2 020 744 1 913 998 EURMERLIN PROPERTIES SOCIMI SA 1.375% 01/06/20302 200 000
0.37 1 668 805 1 607 767 EURMERLIN PROPERTIES SOCIMI SA 2.375% 18/09/20291 700 000
1.08 4 828 993 4 587 695 EURNATWEST GROUP PLC FRN 26/02/20305 210 000
0.69 3 065 550 2 990 326 EURNESTE OYJ 3.75% 20/03/20303 000 000
0.60 2 673 372 2 615 247 EURNORDEA BANK ABP FRN 29/05/20352 600 000
1.20 5 348 148 5 242 968 EURPIRELLI & C SPA 3.875% 02/07/20295 200 000
1.03 4 600 517 4 305 382 EURPOSTE ITALIANE SPA FRN PERPETUAL 4 840 000
1.33 5 937 492 5 645 422 EURPRAEMIA HEALTHCARE SACA 1.375% 17/09/20306 600 000
1.44 6 430 158 6 351 606 EURPVH CORP 4.125% 16/07/20296 300 000
0.80 3 551 940 3 553 724 EURSCHAEFFLER AG 4.75% 14/08/20293 500 000
1.38 6 147 269 5 992 829 EURSIEMENS ENERGY FINANCE BV 4.25% 05/04/20295 900 000
0.14 637 854 597 743 EURSMURFIT KAPPA TREASURY ULC 0.5% 22/09/2029700 000
0.42 1 878 516 1 844 886 EURSNAM SPA 4% 27/11/20291 800 000
0.63 2 801 763 2 813 431 EURSTELLANTIS NV 4.375% 14/03/20302 700 000
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SG IS Fund - SG Credit Millesime 2029

(continued)Schedule of Investments

Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

1.35 6 044 122 5 973 557 EURSTORA ENSO OYJ 4.25% 01/09/20295 800 000
1.15 5 128 227 4 980 685 EURSUEZ SACA 2.375% 24/05/20305 300 000
0.14 628 254 604 247 EURTDC NET A/S 5.186% 02/08/2029600 000
1.32 5 871 070 5 776 789 EURTDC NET A/S 5.618% 06/02/20305 510 000
1.34 6 003 032 5 903 645 EURTELEFONICA EUROPE BV FRN PERPETUAL  (ISIN XS2582389156)5 600 000
1.11 4 939 935 4 944 995 EURTEREOS FINANCE GROUPE I SA - REGS - 5.875% 30/04/20304 900 000
1.20 5 378 152 5 236 430 EURTERNA - RETE ELETTRICA NAZIONALE FRN PERPETUAL 5 200 000
0.75 3 356 551 3 280 629 EURTEVA PHARMACEUTICAL FINANCE NETHERLANDS II BV 7.375% 15/09/20292 960 000
1.40 6 234 660 6 128 175 EURUNIBAIL-RODAMCO-WESTFIELD SE 4.125% 11/12/20306 000 000
0.25 1 136 364 1 069 408 EURUNICREDIT SPA FRN 05/07/20291 200 000
0.90 4 027 126 3 978 035 EURUNICREDIT SPA FRN 14/02/20303 800 000
0.85 3 788 714 3 762 569 EURVALEO SE 4.5% 11/04/20303 800 000
0.45 2 026 369 2 014 104 EURVALEO SE 5.875% 12/04/20291 900 000
0.21 959 470 980 910 EURVF CORP 4.25% 07/03/20291 000 000
0.67 2 994 601 2 947 924 EURVODAFONE GROUP PLC FRN 30/08/20842 740 000
0.36 1 598 594 1 576 000 EURVOLVO CAR AB 4.25% 31/05/20281 560 000
0.61 2 736 049 2 677 492 EURVOLVO CAR AB 4.75% 08/05/20302 665 000
0.73 3 254 988 3 347 744 EURWARNERMEDIA HOLDINGS INC 4.302% 17/01/20303 300 000

95.77427 449 647417 215 769Total Bonds

Supranationals, Governments and Local Public Authorities, Debt Instruments

0.63 2 817 126 2 747 163 EURCASSA DEPOSITI E PRESTITI SPA 3.875% 13/02/20292 700 000

0.632 817 1262 747 163Total Supranationals, Governments and Local Public Authorities, Debt Instruments

419 962 932 430 266 773 96.40
Total Transferable securities and money market instruments admitted to an official exchange listing or 
dealt in on another regulated market

419 962 932 430 266 773 96.40Total Investments
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Economic and Geographical Classification of Investments

SG IS Fund - SG Credit Millesime 2029

34.70 Banks 35.02 France 
7.47 Investment Banking and Brokerage Services  12.90 Netherlands 
7.13 Telecommunications Service Providers  10.94 Italy 
5.79 Automobiles and Parts 8.47 Spain 
4.87 Real Estate Investment Trusts 5.04 United States of America 
4.68 Life Insurance 4.52 United Kingdom 
3.37 Electricity 3.35 Belgium 
2.49 Industrial Metals and Mining 3.26 Ireland 
2.20 Gas, Water and Multi-utilities 2.77 Germany 
2.07 Travel and Leisure 2.64 Finland 
2.03 Industrial Transportation 2.44 Denmark 
1.84 Real Estate Investment and Services 1.51 Austria 
1.78 Personal Care, Drug and Grocery Stores  1.21 Portugal 
1.66 Personal Goods 1.02 Norway 
1.45 Waste and Disposal Services 0.97 Sweden 
1.35 Industrial Materials 0.34 Australia 
1.33 Construction and Materials 96.40
1.32 Non-life Insurance   
1.20 Industrial Support Services   
1.11 Food Producers   
1.09 Beverages   
1.06 Retailers    
1.05 Media   
0.91 Chemicals   
0.69 Oil, Gas and Coal   
0.66 Technology Hardware and Equipment   
0.63 Governments   
0.47 General Industrials   

96.40   

Economic classification Geographical classification% %
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Schedule of Investments

SG IS Fund - Sterling Multi-Asset Balanced

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Warrants

2.94 8 224 562 8 129 226 GBPWISDOM TREE HEDGED METAL SECURITIES LIMITED / ETFS GBP DAILY 
HEDGED PHYSICAL GOLD

485 583

2.948 224 5628 129 226Total Warrants

8 129 226 8 224 562 2.94
Total Transferable securities and money market instruments admitted to an official exchange listing or 
dealt in on another regulated market

Investment Funds

Open-ended Investment Funds

5.10 14 283 577 13 675 253 EURAMUNDI S&P 500 CLIMATE PARIS ALIGNED UCITS ETF477 007
4.03 11 269 669 10 376 459 GBPBLACKROCK GLOBAL FUNDS - CONTINENTAL EUROPEAN FLEXIBLE FUND 

- D
274 669

2.04 5 707 268 5 119 891 GBPFEDERATED HERMES ASIA EX-JAPAN EQUITY FUND2 121 424.3044
1.97 5 505 872 5 224 846 GBPFIDELITY FUNDS - EMERGING MARKETS FUND4 232 031
2.01 5 615 243 5 152 017 GBPFIDELITY FUNDS - JAPAN VALUE FUND4 543 077
5.04 14 111 587 14 182 122 GBPINVESCO FUNDS-INVESCO STERLING BOND FUND1 588 230.474
2.86 8 005 662 7 434 046 GBPISHARES CORE FTSE 100 UCITS ETF GBP937 102
3.00 8 386 758 8 583 479 GBPISHARES FTSE UK GILT ALL STOCKS846 079
6.00 16 792 374 16 468 421 GBPISHARES GBP CORP BOND 0-5YR UCITS ETF163 509
4.05 11 337 618 11 243 605 EURISHARES II PLC - ISHARES MSCI EUROPE390 892
8.02 22 455 670 21 839 504 GBPISHARES MSCI USA ESG ENHANCED CTB UCITS ETF2 845 912
6.05 16 949 020 16 624 280 GBPISHARES S&P 500 EQUAL WEIGHT UCITS ETF3 573 481
3.05 8 539 664 8 725 421 GBPLYXOR CORE FTSE ACTUARIES UK GILTS DR UCITS ETF83 632
1.95 5 445 113 5 738 051 GBPLYXOR INVESTMENT STRATEGIES PLC - LYXOR EPSILON GLOBAL TREND 

FUND
34 468

2.08 5 814 345 5 582 977 GBPLYXOR NEWCITS IRL PLC - LYXOR/TIEDEMANN ARBITRAGE STRATEGY 
FUND

50 499.6722

2.96 8 280 216 7 882 188 GBPMOOREA FUND - DEFINED RETURN - RG-D73 347
3.00 8 381 921 8 408 187 GBPMOOREA FUND - REAL ASSETS FUND - RG-D116 571

13.09 36 659 389 36 156 588 GBPMULTI UNIT LUXEMBOURG - LYXOR UK GOVERNMENT BOND 0 5Y DR 
UCITS ETF - DIST

2 088 854

4.05 11 319 678 10 328 027 GBPPERPETUAL INVESTMENT SERVICES EUROPE ICAV - JOHCM 
CONTINENTAL EUROPEAN FUND

8 323 293

4.06 11 355 588 11 404 480 GBPPIMCO GLOBAL INVESTORS SERIES PLC - GLOBAL INVESTMENT GRADE 
CREDIT FUND

972 225

3.06 8 561 097 8 446 401 GBPRATHBONE ETHICAL BOND FUND9 858 472
5.04 14 089 133 13 934 357 GBPROBECO CAPITAL GROWTH - US PREMIUM EQUITIES26 494.7881
3.03 8 467 512 9 511 011 USDSPDR S&P 400 US MID CAP UCITS ETF121 503

95.54267 333 974262 041 611Total Open-ended Investment Funds

262 041 611 267 333 974 95.54Total Investment Funds

270 170 837 275 558 536 98.48Total Investments

GBPGBP
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity
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Economic and Geographical Classification of Investments

SG IS Fund - Sterling Multi-Asset Balanced

95.54 Investment Fund 52.29 Ireland 
2.94 Open-end and Miscellaneous Investment Vehicles 40.19 Luxembourg 

98.48 3.06 United Kingdom 
  2.94 Jersey 
 98.48

Economic classification Geographical classification% %
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Schedule of Investments

SG IS Fund - Sterling Multi-Asset Growth

The accompanying notes form an integral part of these financial statements.

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Warrants

2.91 3 621 525 3 576 389 GBPWISDOM TREE HEDGED METAL SECURITIES LIMITED / ETFS GBP DAILY 
HEDGED PHYSICAL GOLD

213 817

2.913 621 5253 576 389Total Warrants

3 576 389 3 621 525 2.91
Total Transferable securities and money market instruments admitted to an official exchange listing or 
dealt in on another regulated market

Investment Funds

Open-ended Investment Funds

5.06 6 297 318 6 112 140 EURAMUNDI S&P 500 CLIMATE PARIS ALIGNED UCITS ETF210 302
5.03 6 255 033 6 077 802 USDAMUNDI S&P 500 II UCITS ETF134 415
6.08 7 565 111 6 986 638 GBPBLACKROCK GLOBAL FUNDS - CONTINENTAL EUROPEAN FLEXIBLE FUND 

- D
184 380

3.02 3 764 316 3 539 943 GBPFEDERATED HERMES ASIA EX-JAPAN EQUITY FUND1 399 218
0.45 556 824 508 668 GBPFIDELITY FUNDS - JAPAN VALUE FUND450 505
2.56 3 182 643 2 888 103 GBPFIDELITY FUNDS - JAPAN VALUE FUND1 945 381
2.96 3 684 812 3 553 524 GBPFIDELITY INVESTMENT FUNDS IX - FIDELITY EMERGING MARKETS FUND2 000 441
2.99 3 722 658 3 728 617 GBPINVESCO FUNDS-INVESCO STERLING BOND FUND418 977.561
4.94 6 150 328 5 828 712 GBPISHARES CORE FTSE 100 UCITS ETF GBP719 926
6.03 7 500 964 7 483 352 EURISHARES II PLC - ISHARES MSCI EUROPE258 614

10.17 12 639 328 12 665 134 EURISHARES MSCI USA ESG ENHANCED CTB UCITS ETF1 596 886
8.02 9 987 494 10 124 992 USDISHARES S&P 500 EQUAL WEIGHT UCITS ETF2 106 257
2.98 3 706 389 3 728 755 GBPLYXOR CORE FTSE ACTUARIES UK GILTS DR UCITS ETF36 298
2.04 2 541 639 2 447 159 GBPLYXOR NEWCITS IRL PLC - LYXOR/TIEDEMANN ARBITRAGE STRATEGY 

FUND
22 075.0456

1.99 2 479 538 2 388 258 GBPMOOREA FUND - DEFINED RETURN - RG-D21 964
3.01 3 750 441 3 726 811 GBPMOOREA FUND - REAL ASSETS FUND - RG-D52 159
6.95 8 653 256 8 555 120 GBPMULTI UNIT LUXEMBOURG - LYXOR UK GOVERNMENT BOND 0 5Y DR 

UCITS ETF - DIST
493 063

5.02 6 243 632 5 731 553 GBPPERPETUAL INVESTMENT SERVICES EUROPE ICAV - JOHCM 
CONTINENTAL EUROPEAN FUND

4 590 906

2.98 3 707 674 3 687 085 GBPRATHBONE ETHICAL BOND FUND4 269 546
7.97 9 922 828 9 928 023 GBPROBECO CAPITAL GROWTH - US PREMIUM EQUITIES18 660
5.04 6 276 885 7 042 203 USDSPDR S&P 400 US MID CAP UCITS ETF90 069

95.29118 589 111116 732 592Total Open-ended Investment Funds

116 732 592 118 589 111 95.29Total Investment Funds

120 308 981 122 210 636 98.20Total Investments

GBPGBP
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity
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SG IS Fund - Sterling Multi-Asset Growth

Economic and Geographical Classification of Investments

95.29 Investment Fund 49.34 Ireland 
2.91 Open-end and Miscellaneous Investment Vehicles 40.01 Luxembourg 

98.20 5.94 United Kingdom 
  2.91 Jersey 
 98.20

Economic classification Geographical classification% %
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Schedule of Investments

SG IS Fund - SG Credit Millesime 2030

The accompanying notes form an integral part of these financial statements.

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

1.12 3 192 224 3 179 629 EURACS ACTIVIDADES DE CONSTRUCCION Y SERVICIOS SA 3.75% 11/06/20303 200 000
1.27 3 622 710 3 596 338 EURAIB GROUP PLC FRN 20/05/20353 500 000
0.74 2 100 120 2 033 414 EURALLIANZ SE FRN PERPETUAL 2 400 000
0.73 2 095 500 2 062 286 EURASSICURAZIONI GENERALI SPA 2.429% 14/07/20312 200 000
1.91 5 455 470 5 396 817 EURAUTOSTRADE PER L’ITALIA SPA 4.75% 24/01/20315 100 000
2.05 5 846 149 5 792 608 EURA2A SPA FRN PERPETUAL 5 620 000
1.56 4 466 616 4 411 828 EURBANCO BILBAO VIZCAYA ARGENTARIA SA FRN PERPETUAL  (ISIN 

XS2840032762)
4 200 000

1.51 4 317 306 4 294 912 EURBANK OF IRELAND GROUP PLC FRN PERPETUAL  (ISIN XS2898168443)4 200 000
0.75 2 130 114 2 095 822 EURBANQUE FEDERATIVE DU CREDIT MUTUEL SA FRN 15/01/20352 100 000
0.73 2 095 000 2 070 490 EURBARCLAYS PLC FRN 31/05/20362 000 000
1.63 4 645 998 4 559 384 EURBNP PARIBAS SA FRN PERPETUAL  (ISIN FR001400F2H9)4 200 000
1.36 3 895 360 3 847 957 EURBPCE SA FRN 26/02/20363 700 000
1.62 4 628 526 4 570 052 EURCAIXABANK SA FRN PERPETUAL  (ISIN ES0840609053)4 200 000
1.43 4 073 524 4 052 948 EURCARNIVAL CORP - REGS - 5.75% 15/01/20303 800 000
1.65 4 698 355 4 664 890 EURCARREFOUR SA 3.25% 24/06/20304 700 000
0.78 2 238 434 2 223 001 EURCESKE DRAHY AS 3.75% 28/07/20302 200 000
0.70 2 004 120 2 001 789 EURCMA CGM SA - REGS - 5% 15/01/20312 000 000
0.73 2 093 200 2 067 312 EURCREDIT MUTUEL ARKEA SA FRN 15/05/20352 000 000
2.30 6 562 842 6 491 080 EURCTP NV 3.625% 10/03/20316 600 000
2.14 6 106 146 6 032 375 EURDCC GROUP FINANCE IRELAND DAC 4.375% 27/06/20315 900 000
1.82 5 189 548 5 192 168 EURDEUTSCHE LUFTHANSA AG FRN 15/01/20555 200 000
2.02 5 770 016 5 717 035 EUREDP SA FRN 29/05/20545 600 000
2.07 5 914 719 5 882 430 EUREL CORTE INGLES SA 4.25% 26/06/20315 700 000
2.04 5 835 704 5 764 666 EURENGIE SA FRN PERPETUAL 5 600 000
1.56 4 460 778 4 435 540 EURERSTE GROUP BANK AG FRN PERPETUAL  (ISIN AT0000A3CTX2)4 200 000
0.61 1 753 860 1 713 043 EUREUROCLEAR INVESTMENTS SA FRN 16/06/20512 000 000
2.09 5 967 765 5 938 200 EURFORD MOTOR CREDIT CO LLC 4.445% 14/02/20305 860 000
1.56 4 462 335 4 471 921 EURFORVIA SE 5.5% 15/06/20314 500 000
0.78 2 220 262 2 229 194 EURGENERALI FINANCE BV FRN PERPETUAL 2 200 000
0.72 2 046 800 1 999 468 EURGETLINK SE 4.125% 15/04/20302 000 000
2.03 5 785 285 5 705 601 EURIBERDROLA FINANZAS SA FRN PERPETUAL  (ISIN XS2748213290)5 500 000
1.64 4 677 860 4 643 366 EURILIAD SA 5.375% 02/05/20314 400 000
1.79 5 122 026 5 048 675 EURIMERYS SA 1% 15/07/20315 900 000
1.07 3 046 080 2 992 800 EURING GROEP NV FRN 20/05/20363 000 000
1.43 4 068 680 4 025 204 EURIPSOS SA 3.75% 22/01/20304 000 000
2.21 6 305 772 6 265 323 EURITM ENTREPRISES SASU 4.125% 29/01/20306 200 000
0.99 2 837 912 2 845 164 EURLA MONDIALE SAM FRN PERPETUAL  (ISIN XS1155697243)2 800 000
0.69 1 955 793 1 924 204 EURLA MONDIALE SAM 2.125% 23/06/20312 100 000
0.71 2 027 660 2 028 560 EURLAGARDERE SA 4.75% 12/06/20302 000 000
2.19 6 239 218 6 207 722 EURLKQ DUTCH BOND BV 4.125% 13/03/20316 120 000
0.32 902 424 900 782 EURLOUIS DREYFUS CO FINANCE BV 2.375% 27/11/2025902 000
0.75 2 152 458 2 122 158 EURMAPFRE SA 2.875% 13/04/20302 200 000
2.13 6 093 540 6 004 290 EURMERCIALYS SA 4% 10/09/20316 000 000

EUREUR
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.90 2 571 007 2 519 813 EURNESTE OYJ 3.75% 20/03/20302 512 000
0.81 2 323 904 2 294 636 EURNN GROUP NV FRN PERPETUAL  (ISIN XS2602037629)2 200 000
2.20 6 294 240 6 232 733 EURNOKIA OYJ 4.375% 21/08/20316 000 000
1.30 3 708 612 3 684 767 EURNORDEA BANK ABP FRN 29/05/20353 600 000
0.94 2 685 540 2 633 955 EUROPMOBILITY 4.875% 13/03/20292 600 000
2.02 5 771 712 5 676 792 EURPRAEMIA HEALTHCARE SACA 1.375% 17/09/20306 400 000
1.61 4 582 704 4 475 295 EURPROSUS NV - REGS - 2.085% 19/01/20304 800 000
1.15 3 271 926 3 249 577 EURRCI BANQUE SA FRN 09/10/20343 100 000
0.92 2 626 624 2 608 500 EURREPSOL EUROPE FINANCE SARL FRN PERPETUAL 2 600 000
1.22 3 474 042 3 460 850 EURREXEL SA 5.25% 15/09/20303 300 000
1.75 4 986 730 4 932 966 EURROQUETTE FRERES SA FRN 31/12/20494 900 000
1.90 5 429 592 5 378 166 EURSCHAEFFLER AG 4.5% 28/03/20305 400 000
0.91 2 608 112 2 616 978 EURSCOR SE FRN PERPETUAL  (ISIN FR0012199123)2 600 000
2.23 6 376 620 6 287 886 EURSILFIN NV 5.125% 17/07/20306 000 000
1.80 5 137 205 5 103 311 EURSTELLANTIS NV 4.375% 14/03/20304 940 000
2.29 6 524 582 6 481 711 EURTDC NET A/S 6.5% 01/06/20315 860 000
1.82 5 192 936 5 206 716 EURTELEFONICA EUROPE BV FRN PERPETUAL  (ISIN XS2646608401)4 700 000
2.08 5 947 836 5 895 948 EURTEOLLISUUDEN VOIMA OYJ 4.25% 22/05/20315 700 000
2.01 5 741 782 5 800 225 EURTEREOS FINANCE GROUPE I SA - REGS - 5.875% 30/04/20305 670 000
2.03 5 781 883 5 723 626 EURTERNA - RETE ELETTRICA NAZIONALE FRN PERPETUAL 5 570 000
2.14 6 122 346 6 095 645 EURTEVA PHARMACEUTICAL FINANCE NETHERLANDS II BV 7.875% 15/09/20315 100 000
1.68 4 803 648 4 775 253 EURVALEO SE 4.5% 11/04/20304 800 000
2.09 5 975 392 5 941 762 EURVOLVO CAR AB 4.75% 08/05/20305 800 000

97.73279 043 184276 579 557Total Bonds

276 579 557 279 043 184 97.73
Total Transferable securities and money market instruments admitted to an official exchange listing or 
dealt in on another regulated market

276 579 557 279 043 184 97.73Total Investments

EUREUR
% of  

net assets
Market valueCostQuotation 

CurrencyDescription

Nominal 
value/ 

Quantity

The accompanying notes form an integral part of these financial statements.
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Economic and Geographical Classification of Investments

SG IS Fund - SG Credit Millesime 2030

16.24 Banks 34.41 France 
14.67 Investment Banking and Brokerage Services  14.05 Netherlands 

9.98 Automobiles and Parts 9.16 Spain 
6.09 Electricity 7.49 Italy 
5.93 Personal Care, Drug and Grocery Stores  6.49 Finland 
5.74 Telecommunications Service Providers  4.92 Ireland 
4.16 Real Estate Investment Trusts 4.45 Germany 
4.13 Gas, Water and Multi-utilities 2.85 Belgium 
4.11 Industrial Transportation 2.29 Denmark 
4.00 Life Insurance 2.09 Sweden 
3.76 Food Producers 2.09 United States of America 
3.24 Travel and Leisure 2.02 Portugal 
2.40 Non-life Insurance 1.56 Austria 
2.30 Real Estate Investment and Services 1.43 Panama 
2.20 Telecommunications Equipment 0.92 Luxembourg 
2.14 Media 0.78 Czech Republic 
1.79 Industrial Metals and Mining 0.73 United Kingdom 
1.61 Software and Computer Services 97.73
1.22 Electronic and Electrical Equipment   
1.12 Construction and Materials   
0.90 Oil, Gas and Coal   

97.73   

Economic classification Geographical classification% %
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Notes to the financial statements

General 1 -
SG IS Fund (the “Company”) is an Investment Company with Variable Capital (SICAV) incorporated under Luxembourg 
law and listed on the official list of Undertakings for Collective Investment, authorised under Part I of the law of 17th 
December 2010 (the “2010 Law”) on Undertakings for Collective Investment which implemented into Luxembourg law (i) 
the Directive 2009/65/EC of the European Parliament and of the Council of 13 July 2009 on the coordination of laws, 
regulations and administrative provisions relating to UCITS and (ii) the implementation measures of the Directive 
2009/65/EC. 
The Articles of Incorporation are deposited and available for inspection at the Registre de commerce et des sociétés of 
Luxembourg. The Company is registered with the Luxembourg Trade Register under number B-146.927. 
The Company was incorporated on 26 June 2009 for an unlimited period as a Société d’Investissement à Capital Variable 
(SICAV). 
The Management Company has changed its corporate name from “Société Générale Private Wealth Management S.A.” 
to “Société Générale Investment Solutions (Europe)” (short-named “SG IS Europe”), with effect from 13 February 2025. 
 
The Sub-fund Moorea Fund - Structured Income has been renamed Moorea Fund - Optimal Income on January 31, 2025. 
 
The EGM has decided to proceed with the change of name as of April 22, 2025: 
For the Fund: 

 
 
For the Sub-Funds: 

 

Old name of the Fund Current name of the Fund
Moorea Fund  SG IS Fund 

Old name of the Sub-Fund Current name of the Sub-Fund
Moorea Fund - Optimal Income  SG IS Fund - Optimal Income 

Moorea Fund - European Equity Quality Income  SG IS Fund - European Equity Quality Income

Moorea Fund - Sterling Bond Fund Strategy  SG IS Fund - Sterling Bond Fund Strategy

Moorea Fund - Euro High Yield  SG IS Fund - Euro High Yield 

Moorea Fund - Euro Fixed Income  SG IS Fund - Euro Fixed Income

Moorea Fund - Short Term Bonds  SG IS Fund - Short Term Bonds

Moorea Fund - Sterling Income Focus  SG IS Fund - Sterling Income Focus

Moorea Fund - Global Alternative Opportunities  SG IS Fund - Global Alternative Opportunities

Moorea Fund - Global Balanced Allocation Portfolio  SG IS Fund - Global Balanced Allocation Portfolio

Moorea Fund - Global Growth Allocation Portfolio  SG IS Fund - Global Growth Allocation Portfolio

Moorea Fund - Global Conservative Allocation Portfolio  SG IS Fund - Global Conservative Allocation Portfolio 

Moorea Fund - US Equity  SG IS Fund - US Equity

 Moorea Fund - Emerging Markets Equity SG IS Fund - Emerging Markets Equity

 Moorea Fund - Climate Action SG IS Fund - Climate Action

 Moorea Fund - Real Assets Fund SG IS Fund - Real Assets Fund

 Moorea Fund - Defined Return SG IS Fund - Defined Return

 Moorea Fund - Global Trends SG IS Fund - Global Trends

 Moorea Fund - SG Credit Millesime 2028 SG IS Fund - SG Credit Millesime 2028

 Moorea Fund - SG Credit Millesime 2029 SG IS Fund - SG Credit Millesime 2029

 Moorea Fund - Sterling Multi-Asset Balanced SG IS Fund - Sterling Multi-Asset Balanced

 Moorea Fund -  Sterling Multi-Asset Growth SG IS Fund - Sterling Multi-Asset Growth

 Moorea Fund - SG Credit Millesime 2030 SG IS Fund - SG Credit Millesime 2030

JUNE 30, 2025
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Notes to the financial statements (continued)

The Sub-Fund SG IS Fund – SG Credit Millesime 2030 has been launched on March 10, 2025. 
The Sub-fund SG IS Fund - High Yield Opportunity 2025 has been absorbed by SG IS - SG Credit Millesime 2030  on March 
10, 2025. 
 
As per the Circular Resolution dated April 22, 2025, the Board of Directors has decided to liquidate the Sub-Fund SG IS 
Fund - Climate Action. 
 
As at June 30, 2025, 21 Sub-Funds and the following classes of Shares are available. 

 

Significant accounting policies 2 -

2.1 Presentation of financial statements 

The financial statements are prepared in accordance with Luxembourg legal and regulatory requirements relating to the 
preparation and presentation of the financial statements. The following are the significant accounting policies followed by 
the Company. The financial statements are prepared under going concern basis for accounting except for the Sub-Fund 
SG IS Fund - Climate Action. As such, the financial statements were prepared under non-going concern basis of accounting. 
The application of non-going concern basis of accounting has not led to material adjustments to the Sub-Fund's net asset 
value. 

2.2 Valuation of assets 
2.2.1 The value of any cash on hand or on deposit bills and demand notes and accounts receivable, prepaid expenses, 
cash dividends, interest declared or accrued and not yet received, all of which are deemed to be the full amount thereof, 
unless in any case the same is unlikely to be paid or received in full, in which case the value thereof is arrived at after 
making such discount as may be considered appropriate in such case to reflect the true value thereof. 

Sub-Funds Shares are available
SG IS Fund - Optimal Income RE, RE-D, RUHE, RUHE-D, ME, ME-D, MUHE, MUHE-D, IE

SG IS Fund - European Equity Quality Income RE, RE-D, RU, ME, ME-D, IE, RCHE

SG IS Fund - Sterling Bond Fund Strategy RG-D, HD

SG IS Fund - Euro High Yield RE, RE-D, IE, RUHE, RUHE-D, ME, ME-D, MUHE, RCHE

SG IS Fund - Euro Fixed Income RE, RE-D, RUHE, IE, ME, ME-D, MUHE, RUHE-D, RCHE

SG IS Fund - Short Term Bonds RE, RE-D, IE, ME, ME-D

SG IS Fund - Sterling Income Focus RG-D, HD

SG IS Fund - Global Alternative Opportunities ME, MUHE, RE, RUHE, RCHE, RE-D, ME-D

SG IS Fund - Global Balanced Allocation Portfolio RE, RUHE, IE, RE-D, ME

SG IS Fund - Global Growth Allocation Portfolio ME, RE, RE-D, IE, IUHE

SG IS Fund - Global Conservative Allocation Portfolio RE, RE-D, IE, RUHE, ME, IU

SG IS Fund - US Equity RE, REHU, REHU-D, RU, RU-D, MU, ME, MEHU, MEHU-D, IU, IE, RCHU

 SG IS Fund - Emerging Markets Equity  RE, RU, ME, MU, H, IE, IU, SE, RCHU

 SG IS Fund - Real Assets Fund  RG-D, REHG-D, RUHG-D, RG

 SG IS Fund - Defined Return  RG-D, REHG-D, RUHG-D

 SG IS Fund - Global Trends  RE, RU, ME, MU, IE, IU

 SG IS Fund - SG Credit Millesime 2028  RE, RE-D, RUHE, ME, IE

 SG IS Fund - SG Credit Millesime 2029  RE, RE-D, RUHE, ME, IE, FE

 SG IS Fund - Sterling Multi-Asset Balanced  HG, IG, IG-D, I1G-D, RG, RG-D

 SG IS Fund - Sterling Multi-Asset Growth  IG, IG-D, I1G-D, RG, RG-D

 SG IS Fund - SG Credit Millesime 2030  FE, IE-D, IE, ME, RE, RUHE, RED

(*) For more details, please refer to the Note 1 of this report.

JUNE 30, 2025
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Notes to the financial statements (continued)

2.2.2 Securities listed on a recognised stock exchange or dealt in on any other regulated market that operates regularly, 
that is recognised and open to the public, are valued at their last available closing prices, or, in the event that there should 
be several such markets, on the basis of their last available closing prices on the main market for the relevant security. 
2.2.3 In the event that the last available closing price does not, in the opinion of the Board of Directors of the Company, 
truly reflect the fair market value of the relevant securities, the value of such securities is defined by the Board of Directors 
of the Company based on the reasonably foreseeable sales proceeds determined prudently and in good faith. 
2.2.4 Securities not listed or traded on a stock exchange or not dealt in on another regulated market are valued on the 
basis of the probable sales proceeds determined prudently and in good faith by the Board of Directors of the Company. 
2.2.5 The liquidating value of futures, forward or options contracts not traded on stock exchanges or on other Regulated 
Markets shall mean their net liquidating value determined, pursuant to the policies established by the Board of Directors of 
the Company, on a basis consistently applied for each different variety of contracts. The liquidating value of futures, forward 
or options contracts traded on exchanges or on other Regulated Markets shall be based upon the last available settlement 
prices of these contracts on exchanges and Regulated Markets on which the particular futures, forward or options contracts 
are traded by the Company; provided that if a futures, forward or options contract could not be liquidated on the day with 
respect to which Net Assets are being determined, the basis for determining the liquidating value of such contract shall be 
such value as the Board of Directors of the Company may deem fair and reasonable. 
2.2.6 Money market instruments not listed or trades on a stock exchange or not dealt with on another Regulated Market 
are valued at their face value with interest accrued. 
2.2.7 Investments in open-ended UCIs are valued on the basis of the last available prices of the units or shares of such 
UCIs. 
2.2.8 Investments in structured notes are valued by brokers with reference to the revised discounted future cash flows 
of the underlying assets. 

2.3 Net realised gains or losses resulting from investments 
The realised gains or losses resulting from the sales of investments are calculated on an average cost basis. 

2.4 Currencies 
The accounts of each Sub-Fund are maintained in the respective reference currency of the Sub-Fund and the financial 
statements are expressed in that currency. 
The acquisition cost of securities expressed in a currency other than the reference currency is converted into the reference 
currency at the exchange rates prevailing on the date of purchase. 
Income and expenses are expressed in other currencies than the reference currency are converted at exchange rates 
ruling at the transaction date. 
Assets and liabilities expressed in other currencies than the reference currency are converted at exchange rates ruling at 
period-end. 

2.5 Combined financial statements 
The combined Statement of Net Assets and combined Statement of Operations and Changes in Net Assets represent the 
total of the individual Sub-Funds, converted in EUR at the exchange rates applicable at period-end. 
At period-end, the value of investments made by Sub-Funds in other Sub-Funds of the same umbrella amounts to 
EUR 84 365 753 representing 1.69% of the Combined Net Assets and therefore the total Combined Net Assets at period-
end without cross Sub-Fund investment would amount to EUR 4 901 031 499. 

2.6 Income 
Dividends are credited to income on the ("ex-dividend") date. Interest income is accrued on a daily basis. 

2.7 Forward foreign exchange contracts 
Forward foreign exchange contracts are valued at the forward rate applicable at the Statement of Net Assets date for the 
remaining period until maturity. 

JUNE 30, 2025
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2.8 Financial futures contracts 
Futures contracts are disclosed in the Statement of Net Assets under the item “Unrealised appreciation on financial futures 
contracts" and "Unrealised depreciation on financial futures contracts”. 

2.9 Swaps contracts 
Swaps contracts are posted off-balance sheet and valued on the basis of the recalculated market prices by using the 
traditional elements of pricing considering the value, the volatility of the underlying, the interest rates and the residual value 
of the swap. Swaps are disclosed in the Statement of Net Assets under caption “swaps at market value”. 

2.10 Swing Pricing  
As of the date of the present Prospectus dated on April 2025, the swing pricing mechanism may be applied to the following 
Sub-Funds of the Company:  
SG IS Fund - Optimal Income 
SG IS Fund - Sterling Bond Fund Strategy 
SG IS Fund - Euro Fixed Income 
SG IS Fund - Short Term Bonds 
SG IS Fund - Euro High Yield 
SG IS Fund - Real Assets Fund 
SG IS Fund - SG Credit Millesime 2028 
SG IS Fund - SG Credit Millesime 2029 
SG IS Fund - SG Credit Millesime 2030 
The swing pricing mechanism may be applied across all Sub-Funds of the Company. The percentage by which the Net Asset 
Value per Share may be swung may in principle not exceed 3% of the Net Asset Value of the relevant Sub-Fund. Such limit 
may however, on a temporary basis and to protect interests of the Shareholders, be raised beyond this maximum level when 
facing exceptional market conditions situations such as a global pandemic, a financial crisis, high market volatility, a 
geopolitical crisis, natural disaster (such as a hurricane or a super typhoon) or any other exceptional event causing a severe 
deterioration of the liquidity. In such case, the Board of Directors will inform the Shareholders accordingly.  
The Net Asset Value per Share of each Share class in a Sub-Fund will be calculated separately but any adjustment will be 
made on Sub-Fund level and in percentage terms, equally affecting the Net Asset Value per Share of each Class. If swing 
pricing is applied to a Sub-Fund on a particular Valuation Day, the Net Asset Value adjustment will be applicable to all 
transactions placed on that day. Investors are advised that the volatility of the Sub-Fund’s Net Asset Value might not reflect 
the true portfolio performance as a consequence of the application of swing pricing. 
No Net Asset Values are swung as at June 30, 2025  

Management and Distribution fees  3 -
The management fees are paid out of the assets of each Sub-Fund on a quarterly basis in arrears to the Management 
Company, which pays the Investment Managers and are calculated for each Class of Shares within each Sub-Fund on the 
quarterly average of the Net Asset Value of each Class of Shares over such quarter. 
The distribution fees are payable to the Management Company on a quarterly basis and are calculated on the average Net 
Assets of the Class R Shares of each Sub-Fund for the relevant month. 

Notes to the financial statements (continued)
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The Management and distribution fees rates applicable at June 30, 2025, are as follows :

Management 
fees p.a.

Distribution 
fees p.a.Class of sharesSub-Funds

0.80% 0.00%Class IE SG IS Fund - Optimal Income
1.25% 0.00%Class ME  
1.25% 0.00%Class ME-D  
1.25% 0.00%Class MUHE  
1.25% 0.00%Class MUHE-D  
0.25% 0.75%Class RE  
0.25% 0.75%Class RE-D  
0.25% 0.75%Class RUHE  
0.25% 0.75%Class RUHE-D  
0.90% 0.00%Class IESG IS Fund - European Equity Quality Income
1.20% 0.00%Class ME 
1.20% 0.00%Class ME-D 
0.50% 1.10%Class RCHE 
0.50% 1.10%Class RE 
0.50% 1.10%Class RE-D 
0.50% 1.10%Class RU 
0.10% 0.00%Class HDSG IS Fund - Sterling Bond Fund Strategy
0.60% 0.00%Class RG-D 
0.70% 0.00%Class IESG IS Fund - Euro High Yield 
0.65% 0.00%Class ME 
0.65% 0.00%Class ME-D 
0.65% 0.00%Class MUHE 
0.20% 0.80%Class RCHE 
0.20% 0.80%Class RE 
0.20% 0.80%Class RE-D 
0.20% 0.80%Class RUHE 
0.20% 0.80%Class RUHE-D 
0.60% 0.00%Class IESG IS Fund - Euro Fixed Income
0.65% 0.00%Class ME 
0.65% 0.00%Class ME-D 
0.65% 0.00%Class MUHE 
0.15% 0.65%Class RCHE 
0.15% 0.65%Class RE 
0.15% 0.65%Class RE-D 
0.15% 0.65%Class RUHE 
0.15% 0.65%Class RUHE-D 
0.25% 0.00%Class IESG IS Fund - Short Term Bonds
0.35% 0.00%Class ME 
0.35% 0.00%Class ME-D 
0.10% 0.30%Class RE 
0.10% 0.30%Class RE-D 
1.10% 0.00%Class RG-DSG IS Fund - Sterling Income Focus
1.00% 0.00%Class MESG IS Fund - Global Alternative Opportunities
1.00% 0.00%Class ME-D 
1.00% 0.00%Class MUHE 
0.50% 1.10%Class RCHE 
0.50% 1.10%Class RE 
0.50% 1.10%Class RE-D 
0.50% 1.10%Class RUHE 
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Management 
fees p.a.

Distribution 
fees p.a.Class of sharesSub-Funds

0.60% 0.00%Class IESG IS Fund - Global Balanced Allocation Portfolio
1.00% 0.00%Class ME 
0.25% 1.00%Class RE 
0.25% 1.00%Class RE-D 
0.25% 1.00%Class RUHE 
0.70% 0.00%Class IESG IS Fund - Global Growth Allocation Portfolio
0.70% 0.00%Class IUHE 
1.20% 0.00%Class ME 
0.30% 1.20%Class RE 
0.30% 1.20%Class RE-D 
0.40% 0.00%Class IESG IS Fund - Global Conservative Allocation Portfolio
0.85% 0.00%Class ME 
0.20% 0.80%Class RE 
0.20% 0.80%Class RE-D 
0.20% 0.80%Class RUHE 
0.90% 0.00%Class IESG IS Fund - US Equity
0.90% 0.00%Class IU 
1.20% 0.00%Class ME 
1.20% 0.00%Class MEHU 
1.20% 0.00%Class MEHU-D 
1.20% 0.00%Class MU 
0.55% 0.95%Class RCHU 
0.55% 0.95%Class RE 
0.55% 0.95%Class REHU 
0.55% 0.95%Class REHU-D 
0.55% 0.95%Class RU 
0.55% 0.95%Class RU-D 
0.35% 0.00%Class H SG IS Fund - Emerging Markets Equity
0.70% 0.00%Class IE  
0.70% 0.00%Class IU  
1.00% 0.00%Class ME  
1.00% 0.00%Class MU  
0.35% 1.05%Class RCHU  
0.35% 1.05%Class RE  
0.35% 1.05%Class RU  
0.35% 0.00%Class SE  
0.75% 0.00%Class REHG-DSG IS Fund - Real Assets Fund
0.75% 0.00%Class RG-D 
0.75% 0.00%Class RUHG-D 
0.70% 0.00%Class REHG-DSG IS Fund - Defined Return
0.70% 0.00%Class RG-D 
0.70% 0.00%Class RUHG-D 
0.70% 0.00%Class IESG IS Fund - Global Trends
0.70% 0.00%Class IU 
1.20% 0.00%Class ME 
1.20% 0.00%Class MU 
0.45% 1.05%Class RE 
0.45% 1.05%Class RU 
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Management 
fees p.a.

Distribution 
fees p.a.Class of sharesSub-Funds

0.60% 0.00%Class IESG IS Fund - SG Credit Millesime 2028
0.65% 0.00%Class ME 
0.25% 0.55%Class RE 
0.25% 0.55%Class RE-D 
0.25% 0.55%Class RUHE 
0.40% 0.00%Class FESG IS Fund - SG Credit Millesime 2029
0.60% 0.00%Class IE 
0.65% 0.00%Class ME 
0.25% 0.55%Class RE 
0.25% 0.55%Class RE-D 
0.25% 0.55%Class RUHE 
0.10% 0.00%Class HGSG IS Fund - Sterling Multi-Asset Balanced
0.70% 0.00%Class IG 
0.70% 0.00%Class IG-D 
0.90% 0.00%Class I1G 
0.90% 0.00%Class I1G-D 
1.10% 0.00%Class RG 
1.10% 0.00%Class RG-D 
0.67% 0.00%Class IG SG IS Fund - Sterling Multi-Asset Growth
0.67% 0.00%Class IG-D  
0.90% 0.00%Class I1G-D 
1.10% 0.00%Class RG 
1.10% 0.00%Class RG-D 
0.40% 0.00%Class FESG IS Fund - SG Credit Millesime 2030
0.60% 0.00%Class IE 
0.60% 0.00%Class IE-D 
0.65% 0.00%Class ME 
0.25% 0.55%Class RE 
0.25% 0.55%Class RE-D 
0.25% 0.55%Class RUHE 
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4 - Performance fees 
The Investment Manager of certain Sub-Funds (as detailed in the table below) may receive a performance fee out of the 
assets of the relevant Sub-Fund for all the Classes of Shares. 

  
 
The reference net assets are the Net Assets as of the first Valuation Day of the period updated on each Valuation Day to 
take into account the subscription and redemption instructions received for the Class, as well as the dividends paid (if any). 
The reference period means a 12 months time ending in December of each year. 
The performance calculation is performed on a High Water Mark basis for all the classes of shares. 
A performance fee is only paid in the case: 
• the net asset value per Share at the end of the reference period exceeds the previous highest net asset value per Share 
in any preceding period in respect of which the performance fee was the last calculated and paid; and 
• the Class of Shares has outperformed (before performance fee calculation), during the reference period, the performance 
that it would have received by investing its reference net assets following a Benchmark. 
The performance of the Benchmark is fixed on each Valuation Day. Should the Benchmark present a negative performance 
during the reference period, then the value of the Benchmark is fixed to 0. 
A negative performance of the above mentioned Classes of Shares is carried forward. The table above summarizes for each 
Sub-Fund the details about Benchmark and Rate of Performance Fee. 
The performance fee is paid within 10 days following the end of the reference period. If Shares are redeemed during the 
reference period, the performance fee accrued in respect of these Shares is crystallised and the aggregate of all such 
crystallised amounts is paid within 10 days following the end of the Reference Period. 
 

5 - Depositary Bank and paying agent, Administration, Registrar Agent and other fees 
The fees of the Administrative Agent, of the Registrar Agent, of the Depositary Bank, or any paying agents mandated by 
the Company, the Management Company, as the case may be, are determined through mutual agreement with the relevant 
entity at the rate and according to the market practices in Luxembourg. 
For example, certain fees are based on the Net Asset Value of the relevant Sub-Fund or Class of Shares and the others, 
on the transactions or other interventions executed for the account of the Company or any Sub-Fund. 
In this respect, the Company pays the Administrative Agent a total fee in an amount of up to 0.03% p.a of the average Net 
Asset Value but an annual minimum of 26 500 EUR per Sub-Fund. 
The Company pays the Registrar Agent a base fee per Sub-Fund with one Class of Share per month of 250 EUR as well 
as transactions and account fees with a minimum fee per Sub-Fund per month of 1 500 EUR. 
The Depositary Bank fees agreed from time to time are payable quarterly. In this respect, each Sub-Fund pays the 
Depositary a fee in an amount of up to 0.005% p.a. of the average Net Asset Value but an annual minimum of 4 000 EUR 
per Sub-Fund. 
 
 
 
 
 
 

Sub-Funds Benchmark Rate of Performance Fee

SG IS Fund - Optimal Income Hurdle Rate of 6% 15% of the increase of the net asset  
value over the Hurdle Rate

SG IS Fund - European Equity Quality Income Eurostoxx 600 net Return (SXXR Index) 10% of the outperformance    
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6 - Taxation 
Under legislation and regulations currently prevailing in Luxembourg, the Company is not liable to any Luxembourg tax other 
than an annual subscription tax, payable quarterly, of 0.05% of the Net Asset Value of the classes dedicated to retail 
investors and 0.01% of the Net Asset Value of the classes dedicated to Institutional Investors; this Net Asset Value excludes 
the proportion of net assets of the respective Class of Shares as of the last day of the relevant quarter represented by units 
or shares held in other Luxembourg undertakings for collective investment, to the extent that such units or shares have 
already been subject to the subscription tax provided for by the Law of December 17, 2010 on undertakings for collective 
investment as amended, for which no subscription tax shall be levied. 
Investment income from dividends and interest received by the Company may be subject to withholding taxes at varying 
rates. Such withholding taxes are usually not recoverable. 
 
 

JUNE 30, 2025
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7 - Forward foreign exchange contracts 
As at June 30, 2025, the Company holds the following open forward foreign exchange contracts: 
SG IS Fund - Optimal Income

EUR

Unrealised 
appreciation/ 
depreciation

Maturity dateSalePurchase

18318-Jul-25261 880USD223 044EUR
(22 798)18-Jul-251 605 399EUR1 859 696USD

(6 725)18-Jul-25470 708EUR545 221USD
(2 296)18-Jul-25160 681EUR186 117USD

(433)18-Jul-2523 203EUR26 757USD
(230)18-Jul-2516 131EUR18 684USD

48 39418-Sep-255 050 000USD4 328 414EUR

16 095

SG IS Fund - European Equity Quality Income

EUR

Unrealised 
appreciation/ 
depreciation

Maturity dateSalePurchase

90218-Jul-25207 387EUR194 429CHF
(44)18-Jul-2512 421CHF13 263EUR

858

SG IS Fund - Euro High Yield 

EUR

Unrealised 
appreciation/ 
depreciation

Maturity dateSalePurchase

2 03518-Jul-25468 079EUR438 831CHF
(809)18-Jul-25400 405CHF428 139EUR

6618-Jul-2593 775USD79 868EUR
(24 431)18-Jul-251 720 425EUR1 992 942USD

(4 504)18-Jul-25315 298EUR365 209USD
(1 834)18-Jul-25128 355EUR148 674USD

(155)18-Jul-258 289EUR9 558USD
1 57418-Sep-254 500 000GBP5 230 549EUR

(28 058)

Notes to the financial statements (continued)
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SG IS Fund - Euro Fixed Income

EUR

Unrealised 
appreciation/ 
depreciation

Maturity dateSalePurchase

6 46218-Jul-251 450 568EUR1 360 076CHF
(2 280)18-Jul-251 196 292CHF1 279 291EUR

(49 151)18-Jul-253 461 037EUR4 009 269USD
(8 432)18-Jul-25590 237EUR683 672USD
(1 300)18-Jul-2591 003EUR105 409USD

(544)18-Jul-2529 131EUR33 593USD

18 149

EUR 3 972 026 USD 4 600 000 18-Sep-25 73 394

SG IS Fund - Global Alternative Opportunities

EUR

Unrealised 
appreciation/ 
depreciation

Maturity dateSalePurchase

2 53218-Jul-25483 663EUR454 222CHF
(130)18-Jul-2526 793CHF28 549EUR

(6 863)18-Jul-251 629 230EUR1 887 466USD
(3 135)18-Jul-25729 174EUR844 676USD

(170)18-Jul-2522 667EUR26 173USD

(7 766)

SG IS Fund - Global Balanced Allocation Portfolio

EUR

Unrealised 
appreciation/ 
depreciation

Maturity dateSalePurchase

(97 506)18-Jul-256 866 112EUR7 953 710USD

(97 506)

SG IS Fund - Global Growth Allocation Portfolio

EUR

Unrealised 
appreciation/ 
depreciation

Maturity dateSalePurchase

(29 645)18-Jul-252 087 524EUR2 418 190USD

(29 645)

SG IS Fund - Global Conservative Allocation Portfolio

EUR

Unrealised 
appreciation/ 
depreciation

Maturity dateSalePurchase

(57 379)18-Jul-254 040 488EUR4 680 505USD

(57 379)
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SG IS Fund - US Equity

USD

Unrealised 
appreciation/ 
depreciation

Maturity dateSalePurchase

12 64818-Jul-25643 317USD521 080CHF
3018-Jul-2513 972USD11 123CHF

851 09618-Jul-2558 373 731USD50 400 280EUR

1 242 585

USD 319 514 EUR 272 539 18-Jul-25 (743)
USD 26 316 CHF 21 502 18-Jul-25 (752)
EUR 1 754 USD 2 059 18-Jul-25 2
EUR 78 062 USD 90 428 18-Jul-25 1 303
EUR 244 568 USD 287 060 18-Jul-25 329
EUR 1 344 075 USD 1 585 377 18-Jul-25 (5 96)
EUR 11 352 093 USD 13 148 022 18-Jul-25 191 700
EUR 11 425 646 USD 13 233 212 18-Jul-25 192 942

SG IS Fund - Emerging Markets Equity

USD

Unrealised 
appreciation/ 
depreciation

Maturity dateSalePurchase

2 28118-Jul-25115 993USD93 953CHF
1318-Jul-252 984USD2 381CHF

(100)18-Jul-2529 249CHF36 721USD

2 194

SG IS Fund - Real Assets Fund

GBP

Unrealised 
appreciation/ 
depreciation

Maturity dateSalePurchase

13 11418-Jul-253 479 968GBP4 073 830EUR
65518-Jul-25149 403GBP175 006EUR

(68 841)18-Jul-256 617 034GBP8 974 008USD

(55 072)

SG IS Fund - Defined Return

GBP

Unrealised 
appreciation/ 
depreciation

Maturity dateSalePurchase

20 29018-Jul-255 384 417GBP6 303 276EUR
(2 241)18-Jul-25474 369EUR404 503GBP

(130 699)18-Jul-2512 651 561GBP17 159 286USD

(112 650)

SG IS Fund
JUNE 30, 2025

Notes to the financial statements (continued)
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8 - Futures contracts 
As at June 30, 2025, the Company holds the following open future contracts: 

 

SG IS Fund - SG Credit Millesime 2028

EUR

Unrealised 
appreciation/ 
depreciation

Maturity dateSalePurchase

(1 409)18-Jul-2598 611EUR114 221USD

(1 409)

SG IS Fund - SG Credit Millesime 2029

EUR

Unrealised 
appreciation/ 
depreciation

Maturity dateSalePurchase

(40 148)18-Jul-252 827 104EUR3 274 920USD

(40 148)

SG IS Fund - SG Credit Millesime 2030

EUR

Unrealised 
appreciation/ 
depreciation

Maturity dateSalePurchase

(3 475)18-Jul-25243 217EUR281 719USD

(3 475)

USD

Unrealised 
appreciation/ 
depreciation

Number of 
contracts 

sold

Number of 
contracts 

boughtMaturityDetails
Currency 
contract

SG IS Fund - Emerging Markets Equity

127 046-114Sep-25MINI MSCI EMG MKTUSD

127 046

SG IS Fund
JUNE 30, 2025

Notes to the financial statements (continued)
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9 - Exchange rates 
The following exchange rates have been used for the preparation of these financial statements as at June 30, 2025: 

 
 

10 - Swaps 
As at June 30, 2025, the Fund holds the following swaps: 

 

1 EUR = AED 4.31135 AUD1 EUR = 1.79115
1 EUR = BRL 6.40670 CAD1 EUR = 1.60175
1 EUR = CHF 0.93435 CLP1 EUR = 1 095.70095
1 EUR = CNY 8.41125 DKK1 EUR = 7.46080
1 EUR = EGP 58.16430 GBP1 EUR = 0.85660
1 EUR = HKD 9.21470 HUF1 EUR = 399.70000
1 EUR = IDR 19 057.45550 INR1 EUR = 100.66935
1 EUR = JPY 169.55675 KRW1 EUR = 1 584.22800
1 EUR = MXN 22.17640 MYR1 EUR = 4.94250
1 EUR = NOK 11.87905 PHP1 EUR = 66.12295
1 EUR = PLN 4.24200 QAR1 EUR = 4.27400
1 EUR = SAR 4.40250 SEK1 EUR = 11.18725
1 EUR = THB 38.16040 TRY1 EUR = 46.71160
1 EUR = TWD 34.29055 USD1 EUR = 1.17385
1 EUR = ZAR 20.86080

SG IS Fund - Defined Return

in GBP

Unrealised 
Gain/(Loss) 

NominalCurrencyPaid Rate
Received  

RateUnderlyingContract
Maturity  
Date

32 1251 000 000GBP -4.45%CAC 40Exotic Swap25-Apr-29
91 9291 500 000GBP -4.30%CAC 40Exotic Swap24-Aug-27

115 2781 600 000GBP -4.45%E-mini Russell 2000Exotic Swap09-Aug-28
26 8841 600 000GBP -4.28%E-mini Russell 2000Exotic Swap02-Oct-26

(14 557)1 000 000GBP -4.34%Euro Stoxx BanksExotic Swap24-May-28
45 5911 600 000GBP -4.30%Euro Stoxx 50Exotic Swap12-Jan-28

(23 256)1 400 000GBP -4.30%Euro Stoxx 50Exotic Swap30-May-29
72 2411 600 000GBP -4.28%FTSE 100Exotic Swap13-Oct-27

(48 727)1 000 000GBP -4.30%FTSE 100Exotic Swap21-Feb-30
3 5851 500 000GBP -4.32%FTSE 100Exotic Swap10-May-29

(23 472)1 600 000GBP -4.34%FTSE 100Exotic Swap24-May-28
41 4281 000 000GBP -4.30%HSCEIExotic Swap26-Jan-29
18 2211 000 000GBP -4.30%HSCEIExotic Swap17-Feb-31

6 1561 200 000GBP -4.32%HSCEIExotic Swap11-May-28
98 2301 000 000GBP -4.40%S&P 500Exotic Swap14-Mar-29
97 7271 500 000GBP -4.44%S&P 500Exotic Swap12-Aug-28
10 1461 600 000GBP -4.30%S&P 500Exotic Swap20-Jan-28

(13 648)1 600 000GBP -4.30%S&P/TSX 60Exotic Swap11-Jan-28
(24 492)2 200 000USD-0.30%SGI Xstep IndexIndex Equity Swap25-Sep-29

511 389
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11 - Fees on Subscription and Redemption 
The Company's shares are issued at their net asset value to which may be added a sales charge not exceeding 5%, paid 
to (if any), and retained by, the intermediary acting in relation to the distribution of shares, for all the Sub-Funds. 
In accordance with the current prospectus, no redemption fee is applicable upon redemption of the Sub-Funds.

Notes to the financial statements (continued)
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12 - Dividend distribution
During the period ended June 30, 2025, the following dividends have been distributed:

Notes to the financial statements (continued)
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SG IS Fund

SG IS Fund - Optimal Income*

Dividend  
per shareCurrencyDividend ex-dateClass name

22.49EUR31/01/2025Class ME-D
24.34USD31/01/2025Class MUHE-D
19.87EUR31/01/2025Class RE-D
22.80USD31/01/2025Class RUHE-D

SG IS Fund - European Equity Quality Income
Dividend  

per shareCurrencyDividend ex-dateClass name
13.96EUR31/01/2025Class ME-D
10.07EUR31/01/2025Class RE-D

SG IS Fund - Sterling Bond Fund Strategy
Dividend  

per shareCurrencyDividend ex-dateClass name
0.58GBP02/01/2025Class HD
0.59GBP01/04/2025Class HD
0.56GBP02/01/2025Class RG-D
0.56GBP01/04/2025Class RG-D

SG IS Fund - Euro High Yield 
Dividend  

per shareCurrencyDividend ex-dateClass name
9.92EUR31/01/2025Class ME-D
8.81EUR31/01/2025Class RE-D
9.64USD31/01/2025Class RUHE-D

SG IS Fund - Euro Fixed Income
Dividend  

per shareCurrencyDividend ex-dateClass name
8.23EUR31/01/2025Class ME-D
7.62EUR31/01/2025Class RE-D
8.27USD31/01/2025Class RUHE-D

SG IS Fund - Short Term Bonds
Dividend  

per shareCurrencyDividend ex-dateClass name
7.86EUR31/01/2025Class ME-D
7.74EUR31/01/2025Class RE-D

* for more detail please refer to the note 1 of this report
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SG IS Fund - Sterling Income Focus
Dividend  

per shareCurrencyDividend ex-dateClass name
0.60GBP02/01/2025Class RG-D
0.85GBP01/04/2025Class RG-D

SG IS Fund - Global Balanced Allocation Portfolio
Dividend  

per shareCurrencyDividend ex-dateClass name
7.02EUR31/01/2025Class RE-D

SG IS Fund - Global Growth Allocation Portfolio
Dividend  

per shareCurrencyDividend ex-dateClass name
6.51EUR31/01/2025Class RE-D

SG IS Fund - Global Conservative Allocation Portfolio
Dividend  

per shareCurrencyDividend ex-dateClass name
7.20EUR31/01/2025Class RE-D

SG IS Fund - US Equity
Dividend  

per shareCurrencyDividend ex-dateClass name
4.38EUR31/01/2025Class MEHU-D
4.41EUR31/01/2025Class REHU-D
5.19USD31/01/2025Class RU-D

SG IS Fund - High Yield Opportunity 2025*

Dividend  
per shareCurrencyDividend ex-dateClass name

9.60EUR03/02/2025Class IE-D
9.25EUR03/02/2025Class RE-D

SG IS Fund - Real Assets Fund
Dividend  

per shareCurrencyDividend ex-dateClass name
0.94EUR02/01/2025Class REHG-D
1.11EUR01/04/2025Class REHG-D
0.97GBP02/01/2025Class RG-D
1.16GBP01/04/2025Class RG-D
0.95USD02/01/2025Class RUHG-D
1.20USD01/04/2025Class RUHG-D

SG IS Fund - Defined Return
Dividend  

per shareCurrencyDividend ex-dateClass name
0.44EUR02/01/2025Class REHG-D
0.43GBP02/01/2025Class RG-D

* for more detail please refer to the note 1 of this report
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Dividend  
per shareCurrencyDividend ex-dateClass name

SG IS Fund - Defined Return (continued)

0.42USD02/01/2025Class RUHG-D

SG IS Fund - SG Credit Millesime 2028
Dividend  

per shareCurrencyDividend ex-dateClass name
9.31EUR03/02/2025Class RE-D

SG IS Fund - SG Credit Millesime 2029
Dividend  

per shareCurrencyDividend ex-dateClass name
6.41EUR03/02/2025Class RE-D

SG IS Fund - Sterling Multi-Asset Balanced
Dividend  

per shareCurrencyDividend ex-dateClass name
0.66GBP02/01/2025Class IG-D
0.44GBP01/04/2025Class IG-D
0.55GBP17/02/2025Class I1G-D
0.43GBP01/04/2025Class I1G-D
0.71GBP02/01/2025Class RG-D
0.47GBP01/04/2025Class RG-D

SG IS Fund - Sterling Multi-Asset Growth
Dividend  

per shareCurrencyDividend ex-dateClass name
0.33GBP14/01/2025Class IG-D
0.31GBP01/04/2025Class IG-D
0.23GBP14/01/2025Class I1G-D
0.30GBP01/04/2025Class I1G-D
0.33GBP14/01/2025Class RG-D
0.31GBP01/04/2025Class RG-D
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13 - Related parties 
SG IS (Europe) performs due diligence on the related parties. The Sub-Funds invested part of their assets in the shares/units 
of other UCIs promoted by Société Générale group. 
The transactions linked to the Investment Managers are the Management fees and performance fees as mentioned in the 
prospectus. 
The Management Company also controls the transactions linked to the administration fees of the other related parties 
(Société Générale Luxembourg). 
 
 
Russia sanctions and war in the Ukraine: 

Soon after recognizing two “independent republics in eastern Ukraine, the Russian Federation launch a full-scale invasion of its neighbor on February 24. For month, Russia had amassed close 

to 200 thousand troops on Ukraine borders claiming military drills. The move formally referred to as a “military operation” was referred to as a peace keeping operation by the Russian authorities. 

This war in the Ukraine triggered the announcement of a full set of sanctions from the west and its allies. These sanctions are designed to impose the maximum level of pressure on Russian 

authorities to de escalate and seek a peaceful resolution to the war. The scale of the sanctions announced is clearly unprecedented in peace time and marks a clear red line from western allies. 

ss remained always satisfactory. From a performance perspective, our cautious risk exposure going into the event coupled with diversification into safe heaven assets like gold and the dollar 

meant our portfolios held relatively well. We will continue to monitor the situation closely as things evolve and a further market disruption could be triggered by escalating events and sanctions. 

We keep a high liquidity and significant margins of safety.  

On the liabilities side, a distribution relationship has been implemented at the beginning of the year with a Russian distributor (Rosbank via MFEX). This relationship has directly been blocked 

even before the first subscription. On a broader level, all distributors have been contacted in order to confirm having applied the sanctions towards Russian citizens.  
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SFT Regulation 1 -
During the period ended June 30, 2025, the Company did not engage in transactions which are the subject of eu 
Regulation No 2015/2365 on the transparency of securities financing transactions and of reuse. Accordingly, no global, 
concentration or transaction data, or information on the reuse or safekeeping of collateral is required to be reported.

Other information 



SG IS Fund (formerly Moorea Fund)
Unaudited semi-annual report


	001-Organisation page1à4 V3S5_02 SG IS 30-06-25- RSA
	Organisation and Administration	
	General information on the Company	
	Information to the Shareholders	

	002-Bilan-Stat page5-28 V2S5_02 SG IS 30-06-25- RSA
	003-Inventaire1à4 page29à43 S5_02 SG IS 30-06-25- RSA
	004-Inventaire5à8 page44à57 S5_02 SG IS 30-06-25- RSA
	005-Inventaire 9à13 page58à78 S5_02 SG IS 30-06-25- RSA
	006-Inventaire16 page79à80 S5_02 SG IS 30-06-25- RSA
	007-Inventaire17à19 page81à90 S5_02 SG IS 30-06-25- RSA
	008-Inventaire20-23 page91à101 S5_02 SG IS 30-06-25- RSA
	009-Note 1à6 page 102à110 V3S5_02 SG IS 30-06-25- RSA
	010-Note 7à14+Unaudited page 111à121 V2S5_02 SG IS 30-06-25- RSA

