Portfolio-level engagement activity

Moorea Fund-US Equity - 309930
01 January 2023 - 31 December 2023
Engagements across 41 companies, 70.9% of portfolio

Engagement by ESG pillars
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Utilities 4.9%
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= Consumer Staples 4.9% .. I

= Energy 2.4% [~ = Board Directors (incl. Chair) 12.1%

= Investor Relations 6.5%
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= North America 92.7% Senior Executives 57.0%

- = Real Estate 2.4%
§ = Financials 12.2% = Operational Specialists 2.8%
oerrse - Materials 2.4% Corporate Secretary 9.3%
\ = Industrials 12.2% p y 9.5%

= Consumer Discretionary 12.2% = Investor Relations & Other 12.1%
® Information Technology 26.8%

Engagement by employee engagement and diversity 13 companies| 28.1%

Engagement statistics are approximations only derived from our internal research notes to identify engagements related to specific engagement priorities and sub-theme. J P
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Proxy Voting

Moorea Fund-US Equity — 309930 01 January 2023 - 31 December 2023
64 Meetings, 931 Votable Items

Items Number Percentage
Number of votable meetings 64 -
Number of votable items 931 -
(instructions of gznl:llc)):r\/c:)igzgsnvc:ltjgnsidered voted) 931 100.0%
Number of votes for 790 84.9%
Number of votes against 88 9.5%
Votes withheld 0 0.0%
Did Not vote 0 0.0%
With Management 882 94.7%
Against Management 49 5.3%
Directors Related 7 14.3%
Non-Salary Comp 6 12.2%
Other / Misc 36 73.5%
With Policy 899 96.6%
Against Policy 32 3.4%
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Disclaimer

Source: J.P. Morgan Asset Management

Stewardship is the responsible allocation, management and oversight of capital to create long-term value for clients. This includes exercising shareholder rights through proxy voting and actively engaging with
selected companies in which we invest on financially material issues.

Our engagement model is built on an investment-led, expert-driven approach, combining our research capability with the experience and skill of our investment teams and the expertise of our investment
stewardship specialists gives us a deep understanding of the financially material risks and opportunities facing different sectors, industries and geographies. We believe this collaborative, well-resourced
approach enables us to recognize significant risks early, identifynew opportunities, supporting our goal of generating attractive risk-adjusted returns. This report provides statistical information of our
stewardship activities performed at a firm wide level with respect to investments of the fund.

At J.P. Morgan Asset Management, ESG engagement is defined as interactions with investee companies/issuers where material sustainability and governance factors are discussed. This may also include
making recommendations on improving practices and transparency. Interactions include meetings, teleconferences, letters, emails, field trips. Environmental, Social and Governance factors may include
climate risk, natural capital and ecosystems, human capital management, social stakeholder management, business conduct, governance and executive pay.

We count engagements which are conducted by stewardship experts and investment analysts and portfolio managers across asset classes around the world. The engagement statistics provided in this report
are approximations only and were derived from our internal research notes to help identify engagements related to specific engagement priorities and sub-themes. Such information has not been audited and
no assurance can be made with respect to the accuracy or completeness of such information.

Climate change and Natural capital and ecosystems themes align to the Environmental pillar; Social stakeholder management and Human capital align to the Social pillar; Business conduct, Governance, and
Executive Pay align to the Governance pillar.

For further information, please consult our Global Stewardship Report.

STRICTLY PRIVATE/CONFIDENTIAL — This document is to be used for reporting purposes to existing clients/investors only and is not intended as an offer or solicitation with respect to the purchase or sale
of any security. Past performance and/or yield are not indicative of future results/returns.

The provision of this material does not imply or guarantee that the portfolio is managed with view to a sustainability objective or sustainability characteristics or meets any or all expectations regarding “ESG",
“sustainable" or other equivalent terms and/or standards or that securities are managed against the data provided (unless otherwise stated in product offering documents or other legal documentation and
included in a products/portfolio’s investment objective and/or investment policy). As set out in the product’s portfolio’s offering documents or other legal documentation (where relevant and applicable), the
benchmark is used to compare the portfolio’s investment performance and Benchmark figures have been provided for illustrative purposes only. In particular, a benchmark may not be an ESG benchmark and
may not take ESG considerations into account whilst a particular product/portfolio may have a dedicated ESG and/or sustainability strategy as per the product’s/portfolio’s offering documents or other legal
documentation. The composition and constituents of the benchmark may also differ significantly from the composition and constituents of the product/portfolio.

If your investment objective(s) have changed, please reach out to your J.P. Morgan representative in order to reflect these changes in your respective client agreement. We encourage you to meet with your
J.P. Morgan representative on a regular basis to help ensure that your investment objectives are current.

This document is confidential and intended only for the person or entity to which it has been provided. Reliance upon information in this material is at the sole discretion of the reader. The material was
prepared without regard to specific objectives, financial situation or needs of any particular receiver. Any forecasts, figures, opinions, statements of financial market trends or investment techniques and
strategies expressed are those of J.P. Morgan Asset Management, unless otherwise stated, as of the date of issuance. They are considered to be reliable at the time of production, but may be subject to
change without reference or notification to you. Any discrepancies in analytic difference may be the results of rounding.
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Disclaimer

Any reproduction, retransmission, dissemination or other unauthorized use of this document or the information contained herein by any person or entity without the express prior written consent of J.P. Morgan
Asset Management is strictly prohibited.

Any investment decision should be based solely on the basis of any applicable local offering documents such as the prospectus, Key Investor Information Document (KIID), annual report, semi-annual report,
private placement or offering memorandum. For further information, any questions and for copies of the offering material you can contact your usual J.P. Morgan Asset Management representative. Both past
performance and/or yield are not a reliable indicator of current and future results. There is no guarantee that any forecast will come to pass. Further information regarding the calculation of the benchmark
returns can be obtained from the provider's website. Please note that the product/portfolio is not closely managed with reference to the index shown. This is a comparator, provided for comparison purposes
only, as a means to show how the account has performed against the broader market.

J.P. Morgan Asset Management and/or any of its affiliates and employees may hold positions or act as a market maker in the financial instruments of any issuer present herein or act as the underwriter,
placement agent or lender to such issuer. The investments and strategies herein may not be suitable for all investors and may not be authorized or its offering may be restricted in your jurisdiction, it is the
responsibility of every reader to satisfy himself as to the full observance of the laws and regulations of the relevant jurisdictions.

J.P. Morgan Asset Management and/or any of its affiliates may process personal data of clients, investors, service providers, and other affected individuals, in accordance with applicable data protection laws.
Telephone lines and electronic communication systems of J.P. Morgan Asset Management may be recorded and monitored for legal, security and training purposes. Information and data from communications
with you will be collected, stored and processed by J.P. Morgan Asset Management in accordance with local laws and privacy policies. For information related to the local privacy policies in your jurisdiction
please contact your J.P. Morgan Asset Management representative.

To the extent permitted by and in accordance with applicable law, J.P. Morgan Asset Management and/or any of its affiliates may record telephone conversations and monitor electronic communications to
comply with our legal and regulatory obligations and internal policies. Personal data will be collected, stored and processed by J.P. Morgan Asset Management in accordance with our privacy policies at
https://am.jpmorgan.com/global/privacy.

For U.S. only:
If you are a person with a disability and need additional support in viewing the material, please call us at 1-800-343-1113 for assistance.

Recipient acknowledges that the services may contain information obtained from third parties, including ratings from credit ratings agencies. Reproduction and distribution of such third party content in any
form is prohibited except with the prior written permission and/or requisite license from the related third party. Third party content providers do not guarantee the accuracy, completeness, timeliness or
availability of any information, including ratings, and are not responsible for any errors or omissions (negligent or otherwise), regardless of the cause, or for the results obtained from the use of such content.
Third party content providers give no express or implied warranties, including, but not limited to, any warranties of merchantability or fitness for a particular purpose or use. Third party content providers shall
not be liable for any direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including lost income or profits and opportunity
costs or losses caused by negligence) in connection with any use of their content, including ratings. Credit ratings are statements of opinions and are not statements of fact or recommendations to purchase,
hold or sell securities. They do not address the suitability of securities or the suitability of securities for investment purposes, and should not be relied on as investment advice. Neither JPMorgan Chase Bank,
N.A, nor any of its affiliates, subsidiaries, or third party suppliers (“JPMorgan”) accepts any liability for any losses, costs, claims, damages, liabilities or expenses (including, without limitation, loss of profits)
(collectively, “losses”) which the recipient may incur as a result of its use of the data or its failure to hold a valid and fully paid license with the relevant credit rating agencies.

JPMorgan
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Disclaimer

This communication is issued by the following entities:

In the United States, by J.P. Morgan Investment Management Inc. or J.P. Morgan Alternative Asset Management, Inc., both regulated by the Securities and Exchange Commission; in Latin America, for
intended recipients’ use only, by local J.P. Morgan entities, as the case may be.; in Canada, for institutional clients’ use only, by JPMorgan Asset Management (Canada) Inc., which is a registered Portfolio
Manager and Exempt Market Dealer in all Canadian provinces and territories except the Yukon and is also registered as an Investment Fund Manager in British Columbia, Ontario, Quebec and Newfoundland
and Labrador. In the United Kingdom, by JPMorgan Asset Management (UK) Limited, which is authorized and regulated by the Financial Conduct Authority; in other European jurisdictions, by JPMorgan Asset
Management (Europe) S.ar.l. In Asia Pacific (“APAC”), by the following issuing entities and in the respective jurisdictions in which they are primarily regulated: JPMorgan Asset Management (Asia Pacific)
Limited, or JPMorgan Funds (Asia) Limited, or JPMorgan Asset Management Real Assets (Asia) Limited, each of which is regulated by the Securities and Futures Commission of Hong Kong; JPMorgan Asset
Management (Singapore) Limited (Co. Reg. No. 197601586K), which this advertisement or publication has not been reviewed by the Monetary Authority of Singapore; JPMorgan Asset Management (Taiwan)
Limited; JPMorgan Asset Management (Japan) Limited, which is a member of the Investment Trusts Association, Japan, the Japan Investment Advisers Association, Type Il Financial Instruments Firms
Association and the Japan Securities Dealers Association and is regulated by the Financial Services Agency (registration number “Kanto Local Finance Bureau (Financial Instruments Firm) No. 330”); in
Australia, to wholesale clients only as defined in section 761A and 761G of the Corporations Act 2001 (Commonwealth), by JPMorgan Asset Management (Australia) Limited (ABN 55143832080) (AFSL
376919).
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